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Agreement for Securities Trading Account FE5% 5 1k B 173

Safe Gold Securities and Futures Limited (“Safe Gold” or the “Broker”) is licensed under the Securities and Futures Commission (“SFC”) as a
licensed corporation (CE No. BJH966) to carry out Type 1 regulated activities (“RA1”), including dealing in securities and is an exchange
participant of the Stock Exchange of Hong Kong Limited. The Broker's registered address is Flat E, 30/F, EGL Tower, 83 Hung To Road, Kwun
Tong, KLN. HK.
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These terms and conditions set out the rights and obligations of you (the “Client”) and us, Safe Gold in relation to the securities trading
account you have opened with us for dealing in, purchasing and/or selling Securities. All the terms and conditions below are legally binding, so
pleasereadthemcarefullyandseeklegal professionaladvice beforeyouagreetobeboundbythem.

KUK RARFET (T2 ) FARRBCHINZZRFEEEFEE, IR TS S BOVERIFIER - DUNFrA R 45
B EAEELTR S, SR N E R R S R ISR, S e P HIBRE S B R BB AR A -

Interpretation &
In this Agreement, unless the context requires otherwise: fEARESXH, [RIET X EHHRE, BRI

“Access Code” means a Login User Name and/or a PIN/Password;
T il \TBHE | 158 A P AATE /K PIN/ 2,

“Account” means any one or more securities trading account(s) opened, maintained and operated by the Client with Safe Gold
MEE from time to time for use in connection with the purchase, sale, holding or other dealing in Securities and other

financial products effected through Safe Gold on behalf of the Client;
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“Account Opening meansthe form prescribed by us for the purpose of openingan Account, and whichis duly completed and signed by the
Form” Client, and together with documents furnished by the Client(s) in support of the Client's application for opening an
FEATLIR PR | Account with the Broker;
BE PSRBT HIRE 2 =&, WEREE P &SRR IR P MR AT S

“Affiliate” means, inrelation to a party, an individual, corporation, partnership or any other form of entity, who is in a controlling
M BN entity relationship with that party, or any of such parties' directors, officers or employees;
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“Associated Entity” has the meaning given to that term in the Securities and Futures Ordinance;

HBRER, OEESRUEEA R

“Agreement” means these terms and conditions, the Additional Terms for Stock Options Account Opened with Safe Gold, the
FRE4Y Additional Terms for Securities Margin Account, the Risk Disclosure Statement, the Circular tothe Client relating to the
Personal Data (Privacy) Ordinance (Cap 486), the Account Opening Form and any additional agreements between the
Client and Broker, which shall be read together as one agreement as may from time to time be amended or

supplemented;
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“Applicable Laws or meansallrelevant or applicable statutes, laws, rules, regulations, notices, guidelines, directives and circulars (whether
Regulations” or not having the force of law) of a governmental body or authority, the Exchange or any other exchange outside Hong
rEEE RS Kong, any self-regulatory organization or other authority or organization (whether in Hong Kong or otherwise), as may
beamended, varied, supplemented or replaced fromtime totime, andincluding (without limitation), the Securitiesand
#l Futures Ordinance, the Securities and Futures (Client Money) Rules, the Securities and Futures (Client Securities) Rules,
the Options Clearing Rules and the Options Trading Rules.
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“Authorized Person”

TEREAL

“Broker”
raga

“Broker’s Group
Company”

TREZEH L

H

“Business Day”

FE#EH

“Charges”
i

“Clearing House”
PGSR

“Client”

TER

“Client Contract”
FZFE4

“Collateral”

TR

“Communications”
Pl

“Electronic Trading
Service”

TET RO

“Electronic Trading
System”

TETRAEZH

“Exchange”

G

means, if the Client consists of one or more individuals, each such individual and any other person specifiedasan
Authorized Personin the Account Opening Form, and in either case, such other person(s) as appointed in substitution
therefor orinaddition theretoand notified in writingtothe Broker by an Authorized Personfromtime totime provided
thatanysuchappointmentofotherAuthorized Person(s) shallbe effective fromthetime of actual receipt of notification
by the Broker;
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means Safe Gold Securities and Futures Limited (“Safe Gold”);

fEREEF INEARAE (TR, );

means the ultimate holding company of the Broker and each and every Affiliate of such ultimate holding company;
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means any day on which the relevant Exchange opens for trading other than Saturday, Sunday, public holiday and any
other days declared by the Exchange to be non-business days;
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meanssums payabletothe Brokerinrespect of fees or commissions (whetheras broker oras dealer) charged under this
Agreement;
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means in relation to The Stock Exchange of Hong Kong Limited, Hong Kong Securities Clearing Company Limited
(“HKSCC”) and, in relation to any other Exchange, any clearing house providing similar services for such Exchange;
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means any person or persons, firm or company in respect of the Account whose particulars are set out in the Account
Opening Form;

FREMEA ~ AFERTHIIRS, HER R IR PR

has the meaning given to that term in the Options Trading Rules of the Exchange;

BIER B AT A %,

Has the meaning given to that term in the Securities and Futures (Financial Resources) Rules (Cap 571N);

R TR R (ITECER) AR A (55 571N %) 23,

has the meaning given to that term in Clause 15;
BREAS 15 EZ W&

meansany facility provided orto be provided by the Broker from time to time under this Agreement which enables the
Client to give Instructions relating to any transaction, and send or receive other information services, in each case via
electronic or telecommunications media (including through the use of mobile phones, touch tones, internet or other
electronic ortelecommunications devices as the Broker may fromtimetotime prescribe), andincluding but not limited
to services offered through the Broker's Electronic Trading System;
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means any system through which trading is conducted by the Broker in accordance with the Instructions given via
electronic or telecommunications media by the Client, including the website operated by Safe Gold and the
software comprised therein;
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means The Stock Exchange of Hong Kong Limited (“SEHK”)or, whereapplicable, any other stock exchange outside Hong
Kong;
BEBHAZHAIRAT ("B, ), BOEM, EARIMIER EMR 55 5,



“Exchange Traded
Options Business”

T HERBI A
HRESETS |

“Financial
Accommodation”

S AR

“Hong Kong”
F&S

“Hong Kong
Regulators”

TR BRI EE

“Safe Gold”
MR

“Instruction”
TR

“Investor
Compensation
Fund”

THREHEMEE

#.

“Licensed
Corporation”

THiRAE

4

“Login User Name'

TEARPAHE

“Margin”

MRS

“Margin
Percentage”

MRS R

means business related to option contracts and all matters incidental to option contracts, including contracts arising
from option contracts pursuanttothe Options Trading Rules and the Options Clearing Rules, exercise of such contracts,
delivery obligations, premium settlement and delivery of collateral to the SEHK Options Clearing House Limited;
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has the meaning given to that term in Schedule 1 of the Securities and Futures Ordinance;

BRI R B RIS — R 2,

means the Hong Kong Special Administrative Region of the People’s Republic of China;

B EARILNEE B HITEE;

means the SEHK, Securities and Futures Commission, Hong Kong Monetary Authority, Office of the Privacy
Commissioner for Personal Data or other regulatory authority or government body in Hong Kong;
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means Safe Gold Securities and Futures Limited;

fEfEE R R AR A,

means any instruction given by the Client orwhich appearsto the Brokertohave beengivenbytheClientoronthe
Client’s behalf which in any way relate to purchases, sales, holdings or other dealings in Securities and other financial
products effected through Safe Gold on behalf of the Client, arising out of and/or are in connection with the
Account, whether suchinstructionisinfact given by the Client or by a person authorized to do so on the Client’s behalf
andwhethersuchinstructionisgivenorally,inwriting, byfacsimile, telexand or by electronicmeans;
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means the Investor Compensation Fund established pursuant to the Securities and Futures Ordinance;
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means Safe Gold, which is a corporation licensed with the SFC under the SFO (CE No. BJH966) to carry out
regulated activities, including dealing in securities;
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meansany number or characteristics representing the identity of the Client used in conjunction with the PIN/Password
togainaccesstotheElectronicTradingService;

ERNEF B HE RS, HE PIN/ZS—EEEH, DAUGE T AR 2,

means amount of cash, approved debt securities, approved securities, variation adjustments, interest rate cash
adjustments or any other form of non-cash collateral as may from time to time be demanded by the Broker from the
Clientfor the purpose of protecting the Broker against any loss or risk of loss on present, future, or contemplated
Contracts and/or Client Contracts and not being less than the relevant Clearing House Margin;
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means such percentage of the market value of eligible Securities classified by the Broker up to which the Client is
permitted to borrow (or otherwise to secure Financial Accommodation) from the Broker against the Margin;
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“Option Contract”

THEEY

“Options Exchange
Participant”
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“PIN/Password”
" PIN/ZEHE |

“Risk Disclosure
Statement”

U B R

“Options Clearing
Rules”

" HREAS SRR

“Options Exchange
Participant”
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“Options Trading
Rules”
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“Securities”

T

“Securities and
Futures Ordinance”
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“Securities
Business”
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“SECH
Fageeg

means a contract giving one party the right, but not the obligation, to buy or sell an Asset at an agreed price on or
beforeanagreeddatefor:

i. settlement and/or delivery; or

ii. paymentor receipt of a sum of money on settlement by reference to an index or formula approved by the

relevant Exchange;
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has the same meaning as the definition given to that term in Chapter 2 of the Options Trading Rules;

RIS 7 MR 6 — SRR A I,

meansthe Client’s sole personalidentification number or characteristics, usedin conjunction with the Login User Name
togainaccesstotheElectronicTradingService;

fEE P EANE AR, HEE AR PR EER, DIGET KA RBZEH;

means the statement of potential risks of Securities trading services provided by the Broker pursuant to the Code of
Conduct for Persons Licensed by or Registered with the SFC;

RIS G R A\ SGE ARSI A FR B8 7 X H IR R B R i

means the Options Clearing Rules of the SEHK Options Clearing House Limited,;
TER P RS R P AT A REAS TR A

means a person registered by the Exchange as either an Options Trading Exchange Participant or an Options Broker
Exchange Participant, as defined in the Options Trading Rule;
TRABIARES SR AN, $51E 2 S st it A HE X S P 2 B E B0 S S S BB AT

means the Options Trading Rules of the SEHK Options Clearing House Limited,;

TR PR SE R AT Pk RS A A

has the meaningin Schedule 1 of the Securities and Futures Ordinance and includes, for the avoidance of doubt,
warrants, B shares, unlisted securities (including mutual funds), securities to be listed on the Exchange and securities
listed and/or traded on any exchange outside Hong Kong;
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meansthe Securitiesand Futures Ordinance (Chapter 571) and any subsidiary legislation of the laws of Hong Kong made
thereunder as the same may be from time to time amended or re-enacted;

FENIHESTEENHIE AN (B R EIRET) EREDISE 571 7) KRS SE & EGIHE AT I EAR,

means the business of dealing in Securities; and

ERFRH LS

means the Securities and Futures Commission.

fEr MR EEZRE -



Words importing the singular shall include the plural and vice versa. BE#Ea /N FE EUREGAZR, KK 2 IRIR -

WHEREAS 1S

() TheClientintendsto open one or more Accounts (asindicated in the Account Opening Form) with the Broker for the purpose of trading in
Securities.
R G2 HiY, &P B ESA R T —EsE IR P (B AFIIRPEEEZIR) -

() The Broker has agreed to open and maintain the Account(s) on the terms and conditions set out hereunder and the Client has
agreed to observe, perform and comply with the said terms and conditions.
AT R AR T Y P R LR E R TLIR P, T P IR BT, B 1T MRE NY IR R UE -

() The terms and conditions herein and the Schedules hereto and the Account Opening Form are collectively referred to as the
“Agreement”.

U FEA e ) U AL ILIR PR A8 B IS R o IR (U4 R T AR L ) -

NOW IT IS HEREBY AGREED as follows: 33 £ 51725540 T :

1. The Account iR B

a. TheClient confirmsand agrees that the information contained in the Account Opening Form or otherwise supplied by or on behalf of
the Client to the Broker in connection with the opening an Account is complete, true and correct and will inform the Broker of any
material changes to such information as soon as possible. The Broker is entitled to rely on such information until written notice from
the Client of any changes therein has been received. The Broker is authorized to conduct credit enquires on the Client to verify the
information provided.

FPHESREER, SaRFkERENECI M R e P ARRE TELH AR E IR, HEE KB,
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b.  Whilst the Client expects the Broker to keep all matters relating to their Account confidential, the Client hereby expressly
acknowledgesthatthe Broker may be requiredto disclose the Client’s confidential information to the Exchange, the SFC, government
agencies, or to any persons pursuant to any court orders or Applicable Laws or Regulations and the Client hereby agrees that the
Broker may comply with such requests and requirements without further notice to or consent from the Client.

B PRI AR FFTE B E R, R FRHILAER B TTREE FEMRIB AR a2 BRSO AR AR
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2. Transaction subject to Laws and Rules of Exchanges, etc. 35 = 23X 5 PR R EIAR G %

a. Alltransactions with respect to Securities made forand on the Client’s behalfin Hong Kong or elsewhere shall be subject to the

constitution, by-laws, rules, rulings, regulations, transaction levies, customs and usage prevailing fromtime totime of the Exchange or
marketandits clearinghouse, ifany, where made (including, without limitation, with respect totradingand settlement) and toall laws,
regulations and orders of any governmental or regulatory authorities that may be applicable from time to time. For the avoidance of
doubt, transactions executed on the Client’s Instruction on the floor of any Exchange shall be subject to any transaction levy and any
other levies that Exchange from time to time may impose and the Broker is hereby authorized to collect any such levies in accordance
with the rules prescribed by that Exchange from time to time and the Rules of the Exchange and the Hong Kong Securities Clearing
Company Limited and the rules of the relevant overseas stock exchange and clearing house (in the event that the transactions is
executed onastock exchange inanother country), in particular those rules which relate to trading and settlement, shall be binding on
theClientandtheBrokerinrespectoftransactionsconcludedontheClient’sInstruction.
— O BB E PSS T T 25850 5, BRI SAEG R (0F) BERAT SRR 2 212 6 - H
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b.  Ifany provisions of this Agreement are or should become inconsistent with any present or future law, rule or regulation of any
Exchange orany other relevant authority or body havingjurisdiction over the subject matter of this Agreement, such provision shallbe
deemed to be rescinded or modified in accordance with Applicable Laws or Regulations. In all other respects, this Agreement shall
continueandremaininfullforceand effect.
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3. Transactions X5

a. The Broker will act as the Client’s agent in effecting transactions unless the Broker indicates (in the contract note for the relevant
transaction or otherwise) that it is acting as principal.
BRI CIER RIS ZH R B R S A S VBB NGB L B CA G2 FETR S, SRSLRUEFRHEAS TS -

b.  TheClient undertakes to inform the Broker when a sell order is in respect of Securities which the Client does not owni.e. a short sale.
The Client acknowledges that the Broker may be prohibited by Applicable Laws or Regulations from executing such orders on the
Client's behalf.
BEPEHEE AR EME P EANE SN, MEZE, EPERALL - PRGSO BRERESERT, TREHEEA
BEPRITHIET -
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Unless otherwiseagreed, inrespect of eachtransaction, unlessthe Brokeris already holding cash or Securities on the Client’s behalfto
settle the transaction, the Client shall:
BRAEHEN BHE—TRKE, BRIERCREFCERAHGEEERIT S, B PR ERZIa SilHIE P 2 b
¢ paythe Broker cleared funds ordelivertoitSecuritiesindeliverableform; or
[ SR AL T BN B Y & T DAY 275 50
¢ otherwise ensure that the Broker has received such funds or Securities.
LB AR CE L FE &8 -
by such time as the Broker has notified the Client in relation to that transaction. If the Client fails to do so, the Broker may:

% PREEIEREL, &L AILL

¢ inthecase ofapurchasetransaction, sellthe purchasedSecurities; and
HEBEAERABEALS), &
¢ inthecaseofasaletransaction, borrowand/orpurchaseSecuritiesinordertosettlethetransaction.

& AR/ E A UE T ZH OB E S 5) -
The Client shall be responsible to the Broker for any losses and expenses resulting from settlement failures. The Client agrees to pay
interest on all overdue balances (including interest arising after a judgment debt is obtained against the Client) at such rates and on
suchothertermsasthe Broker has notified the Clientfrom time totime. The Broker may vary theinterest ratefromtimetotime
without further notice to or consent from the Client.
B PRAEKLRE PARRET S REAEFAIRA KX - ZFEERFARIIANTOR (BREHEFEER R EB T
SRERVFIR), HEEAR BRI P HVFIR R M RGN F S - S a DU SRR M A A &% P Eis & PREE -
The Client acknowledges that the Broker does not guarantee the delivery by the selling broker of any Securities purchased on the
Client’s Instructions. In the event of a purchase transaction, if the selling broker fails to deliver on the settlement date and the Broker
hastopurchasetherelevant Securities, the Broker willbe responsible foranyadditional priceand allincidental expensesin connection
with the subsequent purchase.
B PR SGCARRERE LT E P EAB AT « REAR SIS, WE 78O ARRNCUHN s, Bl
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TheClientacknowledges thatalltelephone conversations between the Clientandthe Broker may be taped withoutan automatictone
warning devicein orderto enable the Broker to verify the Instructions of the Client. The Client agrees to accept that the recordings on
relevant tapes maybe used as finaland conclusive evidence of the contents of the Instructions in case of dispute. Whilst such tapes will
always remain the property of the Broker, the Broker will provide to the Client, on the Client’s request and at the Client’s expense, a
copyofsuchtapes.
BT, &P EREN VBN, A RERET S My, FREIRER P - PR, #eE
RS AR B P R B BOR PRI IE RN BV TS - ZER TRk BB MBI E, MRERHEE S fEKK
& FARIER ST, HE PREZ F i E IR -
Ifany of the Client'sinstructions to effect transactionsin Securities are accepted by the Broker, the Broker shall use reasonable
endeavours to execute the transaction in accordance with those instructions. Due to physical or technical restraints and price
fluctuations, the Broker may not be able to execute the Client's instructions in full or at the prices quoted at any specific time or “at
best” or “at market”. The Client hereby agrees to be bound by the outcome when the Client gives any instructions to effect
transactionsin Securitiesand the Broker shallincurnoliability for failing or being unable tocomply with any of the Client'sinstructions,
unlessduetoitsgrossnegligence or wilful default.
HEAIZ P TR SRS EGEACE » IO AR SN S R IRARIE RS TA A5 o MRS SRR R 5
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THERI SRR AR » WA SR S TR PRE MR, KO IRIEEREE, BErhR SR ERRNER
KREFEL AIERG -
Unless otherwise specifically agreed between the Broker and the Client, all instructions given by the Client for sale or purchase of
Securities for any of the Securities Accounts shall only be valid for the day for which such instructions are given and any instructions
which remain unexecuted at the end of the official trading day of the relevant exchange for whatever reason shall be deemed to have
been cancelled automatically.
PRI R P ST, SR FEMEFERIREME NS EERER, NRSEHHERERAR, MARE
I RRIEA R A AEAR S B &SR W AR TSR, EEF B BHUSRE -

Instructions &7

A.
a.

In Writing or by Telephone &8 E sk E:E

The Client shall give Instructions in relation to Transactions in Securities direct to the Broker (i) in writing signed by the Client or an
authorized signatory on behalf of the Client or (ii) via telephone by the Client or a person authorized by the Client. If an Instructionis
given in writing, the signature of such signatory shall conform to the specimen signatures provided to the Broker. If an Instruction is
given by telephone, the Broker is entitled to reply upon and act in accordance with such Instructions without inquiry or verification by
the Broker of the authority oridentity of the person making or giving or purporting to make or give such Instruction if the Broker
reasonably believes the personis dulyauthorized by the Client, and regardless of the circumstances prevailingat the time of the giving
of such Instructions.

FEFALL ) BPEREREPAERERZE A\ HFZNEE A (i) ZRERERE PR AR E e SO RS

HRGHET « BiEnUER#EN, ZEFHFZ A NEFEFMERETECNFEAR -8 - Blamb S, SOAgRER
SRR T E, MRS T E e BRI B R SR AT IS (7, SRR, H4 &
GEIEEZ AN RHE P ERHE, M g8 1 S ERER -

The Broker shall be entitled to treat an Instruction given as provided in Clause 4.A.a as fully authorized by and binding upon the Client.
TheBroker shall be entitled (but not bound) to act on or take such steps in connection with orin reliance upon such Instruction as the



Brokermayingoodfaith considerappropriate, whetherit maybeanInstructiontoacquire, purchase, sell, dispose of or otherwise deal
with Securities or transfer Securities from the Account or purport to bind the Client to any agreement or other arrangement with the
Broker or withany other person orto committhe Clientto any other type of transaction or arrangement whatsoever, regardless of the
nature of the transaction or arrangement or the value, type and quantity of the Securities involved and notwithstanding any error or
misunderstandingorlackofclarityinthetermsofsuchInstruction.

LAARERAHES 4.Aa REVEFT SRS A BEE P 2T FAFRORT] - KOAEE (EAZHER) SEoEss
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If the Broker has agreed in writing to accept Instructions which are given or transmitted by telephone by the Client or any person
authorisedtoactontheClient'sbehalfdirect tothe Broker, the Broker has noresponsibility forany delay, failure, error, interruption or
suspensioninthetransmission orcommunicationof Instructions orinformation onpricesorthe mistakenreceiptofanyInstructions by
any other party. The Broker is authorized to act upon any Instructions received by it (regardless of delay, failure, error, interruption or
suspensionasaforesaid) and the Broker shall not be required to check the accuracy orauthenticity of such Instructions with the Client,
nor shall the Broker be liable for any losses or costs suffered or incurred by the Client as a result of the Broker acting upon the same.
The Broker shall be entitled to require the Client to enter into a further agreement if the Client wishes it to act on telephone
Instructions.
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If the Client gives Instructions to the Broker to effect any sale or purchase of Securities requiring an exchange into or from one
currency to another, the costs thereof and any profit or loss arising as a result of a fluctuation in the exchange rate of the
relevant currency will be entirely for the account of the Client. The Broker may convert monies in the Account into and from any
currency at such rate of exchange as the Broker shall in its sole discretion determine as being the then prevailing money market
rate. Such conversion may be made for the purpose of any transaction or for the calculation of any debit balance due from the
Client or credit balance owed to the Client.

HEPRAKLENET, SRR —EEE M E SRR E S —EEEI TR E S, T EEEANE N AR R &
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By Electronic Means EBEF A,

Only the Client may access the Account and give Instruction to the Broker via the Electronic Trading Service. The Client acknowledges
and agreesthatthe Client shall be the only authorized user of the Electronic Trading Services under the Account. The use of the
Electronic Trading Service shallbe subject tothe terms of this Agreement and such othertermsand conditions as may be prescribed by
theBrokerfromtimetotime.

B PENERET X GRERERIRE AL T - EPARKER, FPRERPZ NE— B HEE HE TS
HP « HETTHIRE 2 EH, H2AR LRI LR A48 T RE R IS E A EL A Rl R AR APl -

The Broker shall have the absolute discretion toaccept or reject any Instruction without assigning any reasons therefore to the Client.
In particular, but without limitation to the foregoing, the Broker shall have the right not to execute any Instruction until there is
sufficient cleared funds or sufficient Securities in the Account.

LA FRHINBEELERGEZEMET, BALGE TEMEBTER - LHEZ, BRG] e, LOAERRITERTS
T, BERPZ NA R4 AT RIS & S 80R RAE 5 Rk -

The Client hereby consents to using the various media offered via the Electronic Trading Service for communication or transmission of
data or information. In particular, the Client hereby consents to the use of electronic media for the purpose of giving Instructions to
and other communications with the Brokerand authorizesthe Brokerto acceptelectronicInstruction and other communication from
the Client via the Electronic Trading Service as the original Instruction or communication from the Client.

B PR ILE BIA B E R SRR AR BB/ R B s Ry im e E i - CHE, FPRtEEERETEERE
S ACE Hs B S T EL AR ), AR A R P B TR A IR S AV TR m R A R, (BRI P48
B RECEE T A -
TheClientacknowledgesandagreesthatitmaynotbepossibletocancelaninstructionafterithasbeengiven.

FPMBRRER, —BERCEEL, —MRinE 2 fTRRUHH -

Ifthe Client experiences any problemsin reaching the Broker through the Electronic Trading Service, the Client should attempt to use
alternate methods to communicate with the Broker and shallinform the Broker of such problems. However, the Client acknowledges
and agrees that if the Client has given the same Instruction through more than one method, the Broker will treat the duplicate
Instruction as a separate Instruction unless the Broker is actually informed by the Client that the Instruction is a duplicate before the
Instruction is executed.

WRE FIEEBE T X ARG RO IR A, & PR HEM I AREOTE, S FHE LT - 2
i, & PR ERE, 5% P CAEE—EU AR HHEERER, MRIER FEZE T i EE LEAgSazE 2
EWEIET, SRR EE AR AT AR -

The Client hereby authorizes the Broker to act upon any Instruction given with the use of the Access Codes. All Instructions given or
purported to be given through the use of the Access Codes are binding on the Client.

B PRI RO IR AR B A E IR (TS « BB A A BT I EE R T ARSI A R
HEPEBLHRS -

TheClient shall be responsible for the confidentiality, security and use of the Access Codes and undertakes not to, and to procure that
its directors, officers, employees and agents shall not:



EFEHEFEATBOREN - Z2WNEHNEE, fAllRELEES - 80E - EERAHEATE:

¢ disclosethe Access Codestoanythirdparty; or
A (AT 55 =TT e BR e A 1S, =
¢ write down orrecord the Access Codesinawaythat could facilitate misuse or fraud.

(B & (R e FBREY T 3UR T Bacsk i At

The Client agrees that the Client shall be solely responsible for all Instructions entered via the Electronic Trading Service by using the
Access Codes (whether authorized by the Client or not and regardless of any other mandate or instruction the Client may provide to
theBroker). Instructions provided by the Client electronically orthrough any othertelecommunication media shall be treated asif they
have been madeinwritingand signed by the Client. The Client shall be liable to the Broker for all losses and damagesincurred or
sufferedbytheBrokerinconnectionwith orresultingfromanybreach of the provisionsinthisClause4.B.g.
ZFEEE, FRFABTHEREAZBERAETRIRGFMNMAN—VETRAR (MREaEEFRIERA, TR AMmEFER
AR YT A RIS R) « & PR S BT o E A B RR AT T FE R R R P AE I R R B R -
SRACIELACE 4.8.g RAVEUE R R IR S ERMAEEE HELEE, KPR — VR FEAEE NS AR -
The Client undertakes to notify the Broker of any loss, unauthorized disclosure or misuse of the Access Codes within 24 hours from the
timethe Client becomes aware of such matter. Unless and until the Broker actually receives such notification, the Client shall have no
claim whatsoever against the Broker and shall be liable to the Broker for all losses and damages incurred or suffered by the Broker in
respectofanyuseoftheClient’s Access Codes, whetherauthorized bythe Client or not.
B FReE, MEKETRISECE ABUR SR, SR S0, FPEEEREF I 24/ NENEALKL - bk
L OB WERZIAEH, BRI Z AT, &P e m SR MR R - AEM AL (Rim2 S hE P i) % FRYE A
S, BT CHBEEEANIEE, B P A — U E AR S AR -
The Broker shall not be deemed to have received the Client’s Instructions or executed the Client’s orders unless and until the Client is
in receipt of the Broker’s acknowledgement or confirmation relating to the execution of orders either in writing or by phone or by
email or other electronic or other means as prescribed by the Broker from time to time (including, without limitation, posting ona
section or sections of the website(s) specifically designated for access by the Client). The Client further acknowledges and agrees that,
asaconditionofusingtheElectronic TradingServicetogive Instructions, the Clientshallimmediately notify the Brokerin writingiif:
FrIER PUEISALhTmA, ARSI T TR P UE R A B0A H B 5 s B s A A I THRR EL At B8 7 77 A st 7 =X
S S (BREEARTRME ARG B R E ks P AR E _EFIE) , BRI, R A, SO ER A T ERZE s
TRFRES - FPERRTEE, FRERNETSRBEEIIERORE, DRA TYIEN, &P AIEmEALL:
¢ anlnstructionhasbeenplacedviatheuse ofthe ElectronicTrading Serviceand the Clienthas notreceivedanordernumber;
RO EBFHAET T AMRBE L, &P IRUES S5
4 an Instruction has been placed via the use of the Electronic Trading Service and the Client has not received an
acknowledgement or an accurate acknowledgement (whether through hard copy, electronic, or verbal means) of the
Instruction or of the execution;
ErCEBERAETRARGE L, BF T ABEER AR CRERTREETER, SdenEl, EERET
TR (R amZ EUWCRANF A2 S - BT OEN);
¢ theClientbecomesaware of any unauthorized use of the Client's Access Codes; or
B P EBUT ARG R A& P TR, 5
¢ the Client has received acknowledgment (whether through hard copy, electronic, or verbal means) of an execution for an
Instruction which the Client did not place.
EPWEICS T RIS A (R EIP 2 Ew « S8, M s HZdEs -
If the Client fails to notify the Broker in writing of the occurrence of any of the above events within 24 hours, the Client shall be
deemed to have accepted the outcome. Neither the Broker nor any of its officers, employees and agents shall have any responsibility
or liability to the Client or to any other person whose claim may arise through the Client for any claims with respect to the handling,
mishandling or loss of any Instruction.
WRE FIGAE RS e 4 1% 24 /NI AIERBEALLL, AR P e BTHEMESR, MELsEEMSREE -
BE ~ N ITRARARRE - & EEE0E AR E M AR AR PET AT PR AR A L& E -
TheClientfurtheragreesthattheBrokershallnotbeliablefor:
FEE—SERE, SO AH TS EAR:
¢ any consequential, incidental, special, orindirect damage (including lost profits, trading losses and damages) that result from
inconvenience, delay or loss through the use of the Electronic Trading Service; and
HNET L AIRBHIARTIE - MEEREGE R E T AR B IEAHEA METHUEMEREIESE - ITHEE - KRBT
EHEEE (EREFEEL - RGEIEERE); &
¢ any losses resulting from a cause over which the Broker does not have direct control, including but not limited to the failure of
electronicor mechanicalequipment orcommunication lines, telephone or otherinterconnection problems (e.g. ifthe Clientis
unable to access the online service provider), unauthorized access, theft, operator errors, severe weather, earthquakes, floods
and strikes or other labor problems.
FRESAC T AR EL BRI R N B RHEL, 2B RRERE (HRIRR) BBt s, SUmfaes - BabsH
B R (B, 2 = A P A AR L FE RS VAR ) ~ T B - W78 ~ BRERAVEEER - BHRA ~ HE ~ KK IR
BE T H A 25 & R -
The Broker may (but shall not be obliged to) monitor electronically or record any or all telephone conversations with the Clientand/or
any of the Client’s Instructions or orders given through the use of the Electronic Trading Service. The Client agrees to accept the
contents of any such electronic records or recordings as final and conclusive evidence of the contents are binding on the Client. The
Clientagreesthatsuchrecords shall be admissible in courtas evidence of the existence of the transactions and communications and of
the facts contained therein, to the extent permitted by Applicable Laws or Regulations.
SAEI DL (HAEFE0ME) S H R P TR B — V) SR EE e /2R P A B i B T30 5 IR 3 I RIS R EBdE T E
FRESGEH - PR EMZEE FOCRNANSIE RZENTHRENIEENERE, MHZENATHEFA Z’JEE? °



EFFEE, EEAEESGRO TR, %ENE AR DR RaEE, S R R i E I E

The Client accepts that the Broker may (but shall not be obliged to) send trade confirmations (either in the form of contract note or
otherwise), notices, information, data or other documents to the Client via such electronic media as the Broker may prescribe or may
provide suchinformationtothe Client through the electronic posting of such information, and the Client consents to receiving of such
information in electronic form. The Client shall print out such information forthwith without delay to maintain the Client’s own
record if necessary.
B, Kanbl (BXFE0E) BREEENETE AE PSS MERNE (TR EEEEHMY ) - @5 - &
BUS MO, B0EERZEERNUEFARMMIREZEER, MEPERUEF I EER - ERE, ZFE
ILRNEN Bk, DMEEATOREASE -
The Client acknowledges and agrees that the Electronic Trading Service, Electronic Trading System and the software comprised therein
are proprietary to the Broker, Safe Gold and/or third party service providers. The Client warrants and undertakes that the Client shall
not, and shall not attempt to, tamper with, modify, decompile, reverse engineer or otherwise alter the software in any way, and shall
not attempt to gain unauthorized access to any part of the Electronic Trading Service, Electronic Trading System or any of the
software comprisedtherein, andshallinformthe Brokerifthe Clientisaware thatany person doesso orattemptstodoso.
BFERLEE, BEF LGN, ETXALGERETRHIBEL - MEN/EE=ZTIRBREERA - T PRETK 3,5
PR URAGEE) T B KIESR - DU TA2R )5 2T Eoth 7 S &5 5 R SR B PR AT &4,
IR EE B (B 5 R E LRI - MRE FEEA T SR HEEE S, RS -
The Electronic Trading System may provide, for information purposes only, data or information about Securities and other investments
published or disseminated by third parties. The Client understands that third parties may assert a proprietary interest in all of the
data they furnish. The Client acknowledges that neither the Broker nor any third parties guarantee the timeliness, sequence,
accuracy or completeness of such data or information. The Client further acknowledges that data available through Electronic
Trading System may not represent real-time market data for the relevant Securities and investments. The Client agrees to hold
harmlesstheBrokerandsuchthirdparties, for:
BTG R4 TR R AL o5 = 07 A B M AIRA 1A 58 25 B A R B eE i, IS B2 ] - BPHR, S E B =077 DAk
HARALA — V)RR SR A A RS - B PR, SO SUTME =TI L SRS SRR R M ~ SRR ~ AEREMEEC
TRV AR « BPINVERT, BBETS AR EGNEIE R LA MRS5S (E - &P ERHSL R bt
=EIT R THISTERAMES:
¢ anyinaccuracy, error, ordelayin, or distortion or omission of (i) any such data, information, or message or (ii) the transmission
ordeliveryofanysuchdata, information, ormessage; or
DU & TR e ~ $ERECERR R HBGRR: () (BT S 80E - AREEREE (i) (B SRS - EREGERER
BT
¢ any loss or damage arising from or occasioned by (i) any such inaccuracy, error, delay, distortion or omission, (ii)
non-performance, or (iii) interruption of any such data, information or message.
IUF%EﬂtﬁL&%EHE%ﬁE%JUE@tﬁK%%‘%ﬁ‘@ﬁ‘%EﬁéﬁﬂnKEﬁ%&,&UME@
ZERE - BREGEEZTHE -
Without preJudlce to any other provisions of this Agreement, the Client agrees that certain information accessible on Electronic Trading
Systemis provided or compiled by the Exchange, HKEx Information Services Ltdin Hong Kong or other information providers pursuant
toagreementsbetweentheBrokerandsuchinformation providers. Theinformation providers mayissue directiontothe Brokerfrom
time to time and the Client shall provide such assistance as the Broker may reasonably require to enable it to comply with such
direction. The Client also agrees that, without the prior approval of the information providers, the Client shall not, with respect to
any information provided by such information providers:
FEABERSYEMEMESTT, TREEE, WMEETF RS RGN R e & A & S & RS A IR
AT B R S R T S S R R T T TR R B - TR B TR AR LRSS, A%
FRERALS A S ERAT B, (P RSESTIE5] o« B NER, REERHRIEE B, PG HZE AR &
%ﬁm&ﬁ SRHETUUT &8
disseminate any such information to any other third party;
16 (A EAth 55 = TR T ATk S
4 useorpermittheuseofanysuchinformationforanyillegal purpose;
(S B T E B R RE R,
¢ use any such information other than in the ordinary course of the Client’s business (which shall not include dissemination of
any such information to third parties); and
PRiess PRV FER R (FEERER S DT8R EE RN, NEREMZEER, &
¢ use any such information to establish, maintain or provide or to assist in establishing, maintaining or providing any trading
floor or dealing service for transactions outside the relevant Exchange.

E SRR ~ GERFER SR BT - SERF R IMAREE S AN 058 5 K E B F iR -

The Client shall comply with such reasonable directions issued by the information providers from time to time concerning the

permitted use of information provided by such information providers.

B P T R BN R D AR AT A e F A PR R AL AT R & 35 5| -

TheClientagreesthattheBroker mayprovidetotheinformationproviders:

IR, ST FRHEIE I T
information regarding the medium by which the Client receives information, the number of persons or devices (and its type)
permitted by the Client to access |nformat|on within and outside Hong Kong; and
B PG TR AV YR - B P EE B N IMEICE R N BEEEE. (RESER);

¢ the Client’s name and addressin the event that the Broker or the information providers suspect that the Client has breached

the provisions of this Agreement.

LA E TSR F BN A SR, fRAE PRyfEs Rt -



g. TheClientfurtheragreesto permittheinformation providersandthe Brokertoinspectthe Client’s premises andrecordstothe extent
necessary to ascertain whether the licence fees attributable to the Client are properly accounted for, or whether the Client has been
using information contrary to the provisions of this Agreement.

# P ERAFE PR S RO SR PR LB S PR, U CAME P EERCEE T, 5
B PRERAGHNHEERER

r.  TheClientshall not be entitled to use the Electronic Trading Service if there exists any restriction whatsoever on the Client’s Account
imposed either by the Broker or by any relevant authorities, including without limitation any initial margin requirements restriction.
T L BT FIE R E R iR PRI ERRS], SR ER IR T R fras e ZoRAIIR S, A& P s
Lo RH

s.  TheClientagreesthatitshallbeliable foralllosses, debts and deficiencies inthe Accountincluding all debts and deficiencies resulting
directlyorindirectlyfromliquidation ofassetsheldinthe Account.

FFREHIRFNNATAERE  FBFEREER R, BENRIRP AR & ECE R E R R R S FTA (705 K A shEH -

5. Restriction on Use of Information ¥1{FFA &R AIFRH

a. Thedistribution of materials via the Electronic Trading Service and/or Electronic Trading System may be restricted by law in certain
jurisdictions. It is the Client’s responsibility to identify those restrictions and observe them.

HUE B R EE TR AIEE S RS RS E TR 5 245 S BRI AR « & P /AE T AE SR F R -

b.  Anyinformationand material made availabletotheClientviatheElectronic TradingService and/or Electronic Trading Systemshall not
be regarded as an offer, solicitation, invitation, advice or recommendation to buy or sell investments, Securities or any other
instrumentsorproduct ofthe Broker oranyotherissuer.

BIBET L5 KB E TG AR A PR ERAES, FEGRIEZL - IR - B8 - R B R E Bl
GBS TGRS TR E - S A e T B -

c.  Useofthe products orservices described via the Electronic Trading Service and/or Electronic Trading System may not be permittedin

some countries and if in doubt, the Client should check with its local legal advisor, regulator or other competent authority before
requesting information. The Broker does not possess any licensing or regulatory status in any jurisdiction other than Hong Kong and
the Broker does notintend to offer, nor does it facilitate or market to the offering of, any of its products or services described herein to
persons or entities resident in countries where licensing or registration under their local law is required for its provision of such
products or services.
B GIRE R /S ET L5 LM E s RS TR N AT — S BIR (] - F AR, &P EAIORES AR E
HAEERAR - BRI BRI T - KLU ABATEE BIIME S A E BRI IR s MU i - AR &A=
B A\ LB R S A G LTt SR, AR S A L E R B BUARRE, SO RUEZEEmsRE AR A
BREGEEH SR, SO TR AL E R &, SR S e R -

6. Intellectual Property X1:ZETE

a.  The copyright of all contents published via the Electronic Trading Service and/or on the Electronic Trading System including, but not
limited to the text, graphics, links and sounds, belong to the Broker, a Broker’s Group Company or third parties as the case may beand
may not be copied, downloaded, distributed or published in any way without the Broker’s prior written consent.

BERET LSRR/ SAEBETZHZRG AN RHAS (ERERRRT - B - EERES) BN G - L%
BIAFEEEE=TIATH, AEKLELAERARRE, FMEMEMTAEER - T - 3Eitih -

b. Inrelationtoanyinformation or materials which the Client submitstothe Broker using the Electronic Trading Service, the Client grants

to the Broker a worldwide royalty-free perpetual licence of the copyright and intellectual property rights in such information or
materials for any purpose including, without limitation, the copying, transmission, distribution and publication thereof, unless
restricted by Applicable Laws or Regulations. The Client agrees that the Broker shall not be under any obligation of confidentiality to
the Client regarding any information or materials submitted to it using the Electronic Trading Service unless agreed otherwise in a
separatedirectcontractbetweentheClientandtheBrokerorasrequired bylaw.
HRNE PERET XSRS TRCHMEE RGN, BRSO TREMARR (EFRERRNES - #1X - 230HiR
L E BN 1R R BRI S R s RS ATas A RERE R A A MERG T, IR AT EE I, (ESRERD AR SR BIA
FRIRHIFIERSS - F P ER, SOHRRERET RS A SCRTNEMZEE R E NN T FRIEEMREEE, EORE
P ST BB T I &4 59 M BUE R E HIRIFRAL «

7. Setoff,Lienand Combinationof Accounts &8, Bi&EKIRESH

a. Inadditionand without prejudice to anygeneralliens, rights of setoff or other similar rights to which the Broker may be entitled under

Applicable Laws or Regulations all Securities, receivables, monies and other property of the Client (whether owned individually or
jointlywith others) held by orinthe possession of the Broker atany timeshallbe subjecttogenerallieninfavour ofthe Brokeras
continuing security to offset and discharge all of the Client’s obligations arising from the transactions to the Broker or any Broker's
Group Company.
BT LRSI ARSI AN — A R ERE - MBS ORER, HAE R E Rl — A B - R RS BT DIRE
FIRTHIEE T, NIRRT R SRS T iy (8 B A S0 i A LR A )& PR - BIIGK - & a REAM
W, T RHEER T e E TAFINA L E 2 — MR ERE, IR RIBTIRA 5l AR & P RS =B A E]
HFT -

b. Inadditionandwithoutprejudicetoanygeneralliens or other similarrights which the Broker may be entitled under Applicable Laws or
Regulations, the Broker foritselfand as agent for each Broker's Group Company, atany time without notice to the Client, may combine
or consolidate any or all accounts (whether owned individually or jointly with others) with the Broker or any Broker's Group Company
and the Broker may set off or transfer any monies, Securities or other property in any such accounts to satisfy obligations or liabilities
oftheClienttotheBrokeroranyBroker's Group Company, whether such obligationsand liabilities are actual or contingent, primary or
collateral,securedorunsecured, orjointorseveral.
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BT NS i AR s R B =AY —fi B ERE SR DURER, BAE A2 B Rl — o B R SR DRI T, 48 By
THEC (EARBEAS M AE—EEEAE) , EEMBEETERENEFHEY T, B QO HEEA )RR 2
EREFTAIRE (R \rEREEM A Biar) EfTafsis, SO PUE TR EMaTLRAHE T EE £
B R ECEAY 7, DB TR P A s AR 2 BB IS SES, AmsERBNERREABEIAD, fme 58
%~ EEBEREER - (LEE, fRTARMER R, f R R ER SR o

c.  Withoutlimitingor modifying the general provisions of this Agreement but subject to Applicable Laws or Regulations, the Broker may,
without notice, transfer all or any such properties between the accounts of the Broker and any Broker's Group Company.
TEAZ T8 AR BB AR TR A E A s — MM BOCATR T, FUB IR P A1 ECEE A ST EophiR = 2 PV T SR e
S FFBE, LA BB T A

8. Commission and Expenses AEETH
a. TheClient shall on demand pay the Broker commission on purchase, sale and other transactions for the Account at such rates as the
Broker may, from time to time, have notified the Client. The Broker shall be entitled to debit the Account with all commission
payable pursuant tothis clause together with all stamp duties, charges, transfer fees, registration fees, interest, levies, trading feeand
other expenses in respect of or in connection with the Account or any Securities held in or for the Account.
EPEIEAZER TR A FRLARFETEA - Bl REMZ G MERT MeE, RSSO ENE PIRE RS

£

B o KAA RETEIR P PR AR UL MR B A R (T R (6 R S (5 SR P iR = P o (E 38 2 A BRI — DD EIAERR - Wi
B mpt - Bt FIE - B8 REERREAMS, -

b. TheClientacknowledgesandagreesthatthe Brokershall, atits absolute discretion, be entitled to solicit, accept and retain any benefit
in connection with any transaction effected with any person for the Client pursuant to the terms and subject to the conditions of this
Agreement, including any commission, rebates or similar payments received in connection therewith, and rebates from standard
commissions charged by brokers or other agents to their clients.

B PHR R EBKL T DITHEREHTERE, AR $252 ROREITEM A& PHIEAG QRO Z R LRI R A £
TR AL G AR < Fli, B RIS G MUBTRHE S - EFEEROITFEOE, DR E AR At s= R ) A P
R A [ £:5% -

c. TheClient agrees to pay interest on daily basis on all monies (including overdue interest) owing to the Broker (after as well as before
any judgment), at such rate(s) as demanded by the Broker. Such interest shall be charged from the due date until payment in full is
made andshall be payable onthe last day of each calendar month or uponany demand being made by the Broker, whichever is earlier.
Such rate shall be at a percentage above the cost of funds to the Broker which will vary according to the prevailing money market
situationinrespectof therelevantamountsasthe Broker may notify the Clientfromtimetotime.

BRI RPN TEARZ AR BA) TR (EREmEAERIE) DA ZORAFRE B A B AR - B
BRI HEIH H A E 2B TR b, WRARE ARG —REELEHER 20 (R AHE R R 2E) i - ARIFIRES—E
SRS IR ERAR E DR, MR GRBE R &SI & SRR EE = -

9. Safekeeping of Securities ZEAAIRE
a.  AnySecuritieswhichareheldbythe BrokerinHongKongforsafekeepingmay,assoonasreasonablypracticable:
HELHEE BT ERIRENEFTE 2, Ea MU E T THIHE A
¢ (in the case of registerable Securities) be registered in the Client’s name or in the name of the Broker’s associated entity (as
defined in the Securities and Futures Ordinance); or
(@ kg 2R E PAAESECHE R MIERCE (BAAERD) NWRREINAE); X
¢ be depositedintoasegregated account, designated as atrust/client accountand established and maintained by the Broker or
its associated entity (as defined in the Securities and Futures Ordinance) in Hong Kong for the purpose of holding client
securities with any authorized financial institution, or any approved custodian, or any intermediaries licensed for dealing in
Securities.
ERNKLSHBEER (CRUE (BHRIAERE) VBRRUNTIE) BB LR RS E METIRPEE
IRPHVEILIRF, R R B & sl T S R U R E BB TR SR
b.  Where Securities are not registered in Client’s name, any dividends or other benefits arising in respect of such Securities shall, when
received by the Broker, be credited to Client’s Account or paid to the Client directly in accordance with an agreement made between
the Client and the Broker. Where the Securities form part of a larger holding of the same Securities held by the Broker on behalf of
other clients, the Client shall be entitled to the benefits equal to the proportion of the Securities held on behalf of the Client out of the
totalholding. Allamountsasdeemed payable bytheBrokerarisingfrom suchdivisionshallbe conclusive.
it AR IR PRI, SO E S A IRV S B MR, AR PO R E AT
IRFEC T THRETEP - MEZESFBREOREME FRARARENE B 5N —0, ZPAEEEFEHELE)
GG « R By B A KA AT I —UIRCE R R HIFOR -
c.  TheClientauthorizesthe Broker to dispose of the Securities held under the Account in settlement of any liability owed by or on behalf
oftheClienttothe Broker, itsnominee oranythird party.
BRSO R HRP A S, DIRTHE PR PHEL, R SEME=E AN MR -
d.  TheClientappointsthe Broker toactas custodian for the Client to provide custody of Client’s Securities. Securities held by the Broker
for safekeeping pursuant to this Clause are held by the Broker at the sole risk of the Client and the Broker shall not be responsible for
or liable in respect of any loss or damage suffered by the Client in connection hereof unless such loss or damage has been caused as a
directconsequence of agrossactof negligence orfraud onthe part of the Broker.
EREFERLMEREFIFE AN, BEFREEFUERY - SOCRBAGBEPRENE S 2 BIRHE Fr R, REL
KA EHE FATEZ A MRAREERERESES, RIFEFEATEEZHECHR ZEEL T HAEEHT A EREH
fy o

10. CashheldfortheClient REFRERRE
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a.  Any cash held for the Client, other than cash received by the Broker in respect of transactions and which is on-paid for settlement
purposes or tothe Client, or for other proper charges under this Agreement orany other applicable rules and laws, shall be credited to
a client trust account maintained with a licensed bank as required by applicable laws from time to time.
REFIRENHSRIRIGEAARARRE, ERR—FRMRT RN —EEFERIREN (EER S aEELIT
SIS, 1 H AR IR B A % P RER &, SR E S A o S o EL AU AR R B BT E 2 St s E R Y
) -

b. TheClienthereby agreesthatthe Brokershall be entitled to receive for its own benefitall sums derived by way ofinterest on all
amounts held in the Account for and/or on account of the Client.

B FHFABELARERA SR F TRTA B RS PR RIRORATE SR 2 5 R -

11. Limitation of Liability, Indemnity and Ratification EESTHE, BERZNERRE

a. The Broker makes no representation or warranty of any kind, express or implied, regarding the Electronic Trading Service or the
information or materials contained or referred to in the Electronic Trading System or otherwise provided via the Electronic Trading
Service. To the fullest extent permitted by law, the Broker hereby expressly excludes and disclaims any conditions, representation,
warranty or responsibility of any kind relating to the Electronic Trading Service and/or such information and materials, whether express
or implied, by statute or otherwise, including without limitation any condition, representation, warranty or responsibility regarding the
title, fitness for a particular purpose, merchantability or standard of quality of the Electronic Trading Service and/or suchinformation
and materials, that they will be accurate or free of errors or omissions, that they will not infringe any third party rights, that they will be
availableand uninterrupted atany particulartime, free of computerviruses, trojan horses, worms, software bombs or similaritems or
processesarising fromthe Client’s use of the Electronic Trading Service, that they willadhere toany particular performance standards
orthatanyInstructiontoorinformationrequestedviathe Electronic Trading Service willbe acted upon, delivered to orreceived by the
Clientatanyparticulartimeoratall.

AN A ET LD IS E 55 AR e H T B L H At 07 2R B 2 IR s f A &R e & s LT E Y B
i~ BURBGEERIIE RS « TEAR ST AFEN, &ACRHI R HERR R B B3 2 As Je /2 At il B & E R
(ERIMEBAUEREIRE ~ Bt - (RESEE T (RS RECHoR ey, SRR AR ERY) , BiE (ERIRY) AR T 5187 M0k
1~ Bt ~ PREEEET: AR T oM fy/ e B R R FTAHE ~ BUREREE AR BRI - ARSI/, 5 R
MO A RECER, RN G RILEME =T, AR e A 2 TR, ErgREPERET X5k
T A AR B RSR 7 ~ FOSMOREERES (Trojan horses) ~ iRaaA2 2 - WA FEECDIR H 8082, A EMATErIE R,
HEERE TR RIS REERAE IR P R EHE G IR (P& Pt P s -

b.  Theinformationand materials providedviathe Electronic Trading Service are provided for information only and should not be used as

a basis for making business decisions. Any advice or information provided via the Electronic Trading Service should not be relied upon
without consulting primary sources of information and obtaining specific professional advice, and is not, and should not be construed
asadvice. The Broker accepts no liability for any loss or damage arising directly or indirectly from action taken, or not taken, in
reliance on information or materials provided via the Electronic Trading Service. In particular, no warranty is given that economic
reportinginformation, materialsordataisaccurate, reliable oruptodate.
BBEF LG RGR I ER R ERMERSE Y, FEMIEREERERIRE « AR HE R T 2RI RS B RRH S
BERMAENT (BRI EZRHER) , TEGBEBE L ARGRENEMERSNER - NRREEERE X5 R
FRAEHYE R B & R I SR SR T BT B B S | BUE TR A IR S, ORI RIEEMARER « LHE, LW Rl
gk - BN BIR R AERE - TTSESETHY -

c.  Tothe fullest extent permitted by law, the Broker shall not be liable for any loss or damage arising directly or indirectly (including

special, incidental or consequential loss or damage) from the Client’s use of the Electronic Trading Service including any loss, damage
orexpense arising from, but not limited to, any defect, error, fault, mistake or inaccuracy with information provided via the Electronic
Trading Service, or due to any unavailability of the Electronic Trading Service or any contents therein where such loss or damage is
caused by the Client’s negligence; by the Client’s failure to comply with this Agreement; or by any reason or circumstance beyond the
Broker’s Control.
TEER AR AHE N, W% P E T 5 s B s (BT HE A BERE (BFERTR - M e e & 4 /918
KEERE) , B (EARRR) RERE T X ARG IRAATERIAVEFER - 558 - 0% - BRI RN, NERETH R
EAER NS ARAEIRALEE I 5 [(BUEERESE - SHE SRS, MZFRASESEENE FIRE - TR RETASLEEL
R BE G BRI (0T [ R BB 0 A e, SRACRE R R IB A RS -

d. TheBrokerdoesnotguarantee thatany communicationsfromorviathe Electronic Trading Service and/or viaother means will be sent
tothe Client or received by the Broker nor does the Broker warrant the privacy and/or security of such communications during
transmission.

SO R8RSR B 50 5 RS B /B B A I A3 A T TR i 4G 2 P B &R AU, TR ke S i (s
SRR HIFARS Re /B4 AR e -

e. TheClient acknowledges that there are risks inherent in using the Electronic Trading Service but agrees that the benefits to it of the
Electronic Trading Service justify these risks and the Client waives any claim the Client might otherwise have against the Broker
because of:

PR, HAETXSRBEEEEARR, EEFEE, AHNEEFRARENRNS, AiEEtEpRESN, mMAZP
TR PR T A TR AR AT R
¢ any failure of systems or equipment (whether or not provided by the Broker) including telecommunications services and
facilities or any computer virus or similar problems;
B AaE i (BREE ARG RS AEEE, RimdE R E e S A AL, S o B s AR
EIE‘;
¢ the Broker’s acceptance of any unauthorized Instructions which appear (or which the Broker reasonably believes) to be from
the Client;
B2 EMEN (K CHEBHEE) RHE PSSR, EZ SRR BRI,
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¢ delaysintheimplementation of Instructionstothe extentthatsuchwasoutsidethe Broker’scontrol;
IERRBITHE N, (AR AR REFZE IR R A,

¢ delays in delivery or availability of, or failure to deliver or make available, or any interruption or unauthorized access of, any
part of the Electronic Trading Service to the extent that such was outside the Broker’s control;
IEZRA A B BB AR M EHR AL B 5 SRS AN, B (T B BRI A BT G IR AT 3 7,
{E 18 DARIER AT R RE PRI #lE R PR

¢ delaysindispatch or delivery of, or failure to dispatch or deliver, or unauthorized interception, corruption orloss of, any notice
or information provided or requested via the Electronic Trading Service or any inaccuracy, error or omission in or from any
such notice orin or from any information contained in any such notice to the extent that such was outside the Broker’s
control;
FERREE T B B RS B B B 1 5 IR B AR E SR BRI BGE R, BB R - BgaiE%
EAT32 S B RIECE R, BCE T B IURATEGZ E M AT E A T &R LR e - $5ReER, 18 AR R ReE
B

¢ theClient’sfailuretousetheElectronic TradingServiceinaccordance withthisAgreementoranyrelevantagreementbetween
theBrokerandtheClient;
B R A GHIEE PR T I A B ek I T 2 IR

¢ the Client’s reliance, use or otherwise acting upon any information or materials provided via the Electronic Trading Service.
B P RB S A BE T SRR AR S, S M A SR & TE -

f.  TheBrokershall not be liable for any loss incurred by the Client, directly or indirectly, with respect to the Account or trading in

Securitiesasaresultof:
BRI %5 = iR = 2058 7758 5 B R B R BB B TR, RO R & &
¢ any Instruction given by the Client whether or not it was given following any recommendation, advice or opinion given by the
Broker or by any of its directors, employees or agents; or
i IR RS EHEDS - (RRSAHE AREEMERNERT, FFEHR SR 2
¢ any condition or circumstances which are beyond the reasonable control or anticipation of the Broker, including but not
limited to government restriction, suspension of trading, wars or strikes; or
(EAT B EERE T AL AT S M H R TR T, AR ER RN BUTIRE - B2 5 - BPEEEL; 5
¢ the Broker exercising any or all of its rights conferred by the terms of the Agreement.
BT R IEETHR T (T ST A

g.  The Client agrees that the Broker shall not be liable for any loss or liability which the Client may incur (including losses and liability
resultingfromtransactionsin Securities executed by any brokers and dealers) unlessduetofraud, gross negligence orwillful defaulton
the part of the Broker or dealer whichis an Affiliate of the Broker.

BRERE, SOEERTAEF S RAMEAEANRE (BEREMELER SERITE S S ESMBEANET) &L
H A, BRIERN S BE A SR - BER RS A F AT -

h.  The Client shall indemnify the Broker from and against any and all liabilities, obligations, losses, damages, penalties, actions,
judgment, suits, costs, legal expenses and other expenses or disbursements of any kind or nature whatsoever (other than those
resulting from fraud, gross negligence or willful default on the part of the Broker) which may be imposed on, incurred by or
asserted against the Broker (or any of its directors, officers, delegates, agents, employees, associates, correspondents or
representatives) in performing its services under this Agreement or resulting from the default or breach by the Client of any
provision of, or any of the Client’s obligations under, this Agreement, save where the same were caused by the Broker or the
relevant person’s own fraud, gross negligence or willful default.

B PG ATIR I B R T E ARSI B3 P B IR (T S PR I S R (T B AL MBI ~ 2 KA

ML(HEMES - SRR - BREA - 3 BE - RBA - BEARAR) REMNENR—UIGER - 7E - 8% - B
SRR~ EET ~ BUE ~ SRR~ B~ AR SR A R S ST S E R RR S (RS ACHGE - RER BRI R AT ECE R
AN ER L E IR E, RSLCHARA LAGIEGE - BERZEEELER -

i.  TheClientshallindemnify the Broker against any claim which may be made against the Broker by a purchaser or any other person by
reason of any defect in the title of the Client to the Securities.

& PR E T BT EA N L H i % P R ST R 2 M AT 2 AR AT F R T AT (LR -

12. Client Identity Rules &5 515338

a. IftheClient effects transactions for account of its clients, whether on a discretionary or nondiscretionary basis, and whether as agent
orbyenteringinto matchingtransactionsas principal withtheirclients, the Clienthereby agreesthat, inrelationtoatransaction where
theBrokerhasreceivedan enquiry fromthe Hong Kong Regulators or any other Exchange, governmental or regulatoryauthorityinany
jurisdiction (collectively known as the “Relevant Regulators”), the following provision shallapply:

HEPRBEZEFETRS, Tt E ezt  MRBEASGIECIEE NS HEEZ FETHRT S, BREEHRE
CHER B TR ST - At EAE R BB SRR A RS ERE ) BRSNS, AETT
FIRE:
¢ Subjecttoasprovided below, the Client shallimmediately uponrequest by the Broker (which request shallinclude the relevant
contact details of the Relevant Regulators ), inform the Relevant Regulators of the identity, address, occupation and contact
details of the Client for whose account the transaction was effected (or, in the case of a back to back principal transaction the
counterparty withwhomthe Clientistransacting) and (sofaras knownto the Client) of the person with the ultimate beneficial
interest in the transaction. The Client shall also inform the Relevant Regulators of the identity, address, occupation and
contact details of any third party (if different from the Client/the ultimate beneficiary) who originated the transaction.

ERFE TR ENEN T, &KL ER (BRI aREHR S AR | (LA e R AT

FrET R ZIRPEE = (5, %578 HER 5, AE P SETF) R (BE P R M52 m A

By ~ ik~ WEE RS A - BRIV SRR E B LS AR SIE = (MR S /R AR EE )

Sy~ ik ~ BSE RIBE AL -
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¢ If the Client effects a transaction for a collective investment scheme, discretionary account or discretionary trust, the Client
shall,immediately upon request by the Broker (which request shallinclude the relevant contact details of the Relevant
Regulators), inform the Relevant Regulators of the identity, address and contact details of the person who, on behalf of the
scheme, account or trust, instructed the Client to effect the transaction. In addition, the Client shall immediately inform the
Broker when his discretioninrespect of any transaction effected for such scheme, fund, account or trust has been overridden
and, uponrequest bythe Broker,immediatelyinformthe Relevant Regulators of theidentity, address, occupation,and contact
details of the person(s) who gave the overriding Instructions.
HEPERERIVETE - 2HERTIRPESEETR S, BPARSLER (ZZORECIEHR BRI
), UHIGTEEREE SRS AR R E - IRPE(EEER S - ik RIS E R R (ER) ARz AEREETE IR
FE(ERtRE PE NSRRI S0 - ik - BEE RS AR - FR, BRI SERETE - R EE T
HEAE T TREAR, ARG - R P 2R IC TRENER T, ZPARELER, LIRIEHE
BRI A4 Y E PE RN A TS M il - B RS ER -

¢ Without prejudicetotheabove, ifthe Clientis aware that hisclientis acting asintermediary for any underlying clients, and the
Clientdoes notknowtheidentity, address, occupation and contact details of the underlying clients, the Client confirms that: (i)
he has arrangements in place with his client which entitle the Client to obtain such information from his client immediately
uponrequest; and (ii) he will, on request from the Broker, promptly request such information from the client on whose
Instructions the transaction was effected, and provide the information to the Relevant Regulators immediately upon receipt.
EARFELU LW AR T, EFPAEEE RGNS 5 BEARE P TR S, MEPIAEERR S
FHIRERAR P 2 By ~ ik ~ SR RBrAE Rt JIE P /RNERD: () & P/ABLE R PR 2, BB PR R BRI LA )
HEFRRZER, K (i) Z PRI SO i ZKE, TSRS T S niE PR &R, KT WE
R ZEMNERE THRAS B R -

¢ The Client confirms that, where necessary, the Client has obtained all consents or waivers from the Client’s own clients or
other relevant persons, to release to the Relevant Regulators the information referred to above.

& PHERAA REAEN T CIEHE PRIk A LHEESE R, AL AT A& R B TS T -

The provisions of this Clause shall continue in effect notwithstanding the termination of this Agreement.

BETRPRRRRIEAEA S48 IR I A -

13. Anti-Money Laundering and Counter-Terrorist Financing I EXERTHNDFEEEE LS

Where the Client is an Intermediary as defined in the Anti-Money Laundering and Counter-Terrorist Financing (Financial Institutions)

Ordinance (“AMLQO”), the Client undertakes the following:

WMEFRIE GTREE NG FECEE(ERIEEIRG) (T RIESRR0 FEN TN, EFEES:

a. Maintenance of internal policies, procedures and controls to comply with anti-money laundering/countering the financing of terrorist
laws, regulations, and guidelines including performing ongoing monitoring of clients and their transactions;
HEPRAEDEUR ~ R2Fr BB HERT ST 88 B M (T & S B RAAR - BRI RASS  iE A P AR S TR 5

b. Performanceoftheclientduediligence measuresspecifiedinsection2 of schedule 2 of AMLO; and
RIS RS BREINT R 2 B955 2, WHZ FETREBESL X

c.  Provision without delay of the documentary evidence obtained in the course of carrying out client due diligence measures upon
request from overseas or local regulators or the Broker.

NI S A B AR AR EOR, R ERR R (AR T % P 3 R B FE M AR T BSOS BRAT SRR

14. Suspensions and Termination 1%

a. If, in the Broker’s opinion, the Client has breached any material terms of this Agreement; or any of the Client’s representations,
warranties or undertakings to the Broker was or became incorrect in any material respect; or the Client has defaulted in respect
of any transactions with the Broker or a Broker's Group Company; or any warrant or order of attachment or distress or
equivalent order is issued against any of the Client’s accounts with the Broker or a Broker's Group Company; or a petition in
bankruptcy is filed against the Client, or an order is made or resolution passed for Client’s voluntary or compulsory winding up;
or a meeting is convened to consider a resolution that the Client should be so wound up, all amounts owing by Client to the
Broker or a Broker's Group Company together with interest will become immediately payable without further notice or demand
and the Broker will be entitled at its absolute discretion without prejudice to sell or realize all or any part of the Client’s
Securities or assets held by the Broker or a Broker's Group Company and satisfy all of the Client’s obligations towards the Broker
or its Group Company with the net sale proceeds after deducting all fees, commissions, expenses and costs thereof; and/or
withdraw or cancel all of the Client’s open order Instructions; and/or close out any/all of the Client’s open positions; and/or
exercise any of the Broker’s rights under this Agreement. The Broker or any Broker's Group Company shall not be liable for any
loss originated as a consequence of taking the above actions and, due to the Client’s default, the Client may suffer whereas the
price obtained by the Broker for the above actions will be conclusive. In the event of any sale pursuant to this Clause, the Client
agrees to pay to the Broker or the Broker’s Group Company any deficiency if the net proceeds of sale of the Client’s Securities or
assets shall be insufficient to cover all outstanding balances owing by the Client to the Broker or Broker’s Group Company.
HREAREPCEERAGN TR ERZEGRK, 0% 5 Al S EHE R SRR E 2 Rt - fReEERE L E AT HAR
IEMEEE R B AR IEHE, 305 = o KR B S HEBA TN 5 HRA R, Sk P sEH B A SRR S A # 1
(RIS B A E ER S, St g FRNIERS, 30h% 1B REGREERE a S BoRE AR H5
HwE A P ETLUBRIARNENT, P X TEONHERASATOE, #AEET RN, WA FREER @
WEORTILALERE - M H, S rIRIHTEEHE B R MEE ERA I EAER Y ER TEESER RGO AT PR &8
ZEBAFIREN R/ SRR, MRS SRR A AR E - He - R/ R HRT %5
B EEAFE o 19N ST P HEEI A TR E EHE R R/ SR & P B RS TSR & 4P T
ZAEfIRER] - KA HAEBEATRARE P 2 KB MERE G s B A SRR i TEls MR PR HRA A
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EEE MR EATERT UGS HEM BRLEFERD] - BRBEACGI B FE R EERE, WRE 5B EERN UG 2
R P RSB HEE A TR, B P ER RS EE AT SN EA R -

b.  The Broker reserves the right at any time and from time to time, without having to give any reason or explanation, to suspend

the operation of the Account and/or any services to the Client under this Agreement. Notwithstanding anything herein to the
contrary, the Broker may at any time, in its absolute discretion terminate forthwith the Client’s right to access the Electronic
Trading Service or any portion of it without notice, and without any obligation to give any reasons therefor or for any reason
whatsoever, including but not limited to any unauthorized use of the Access Code or breach of any terms and conditions of this
Agreement in any manner whatsoever whether by the Client or by any other person(s) whomsoever or in respect of Securities
Business executed in accordance with the SFO, as a result of or in compliance with the action taken or order by the Hong Kong
Regulators; or for the purpose of complying with any Applicable Laws or Regulations.
SCECOREIRER, TRl RN R A% R P R /BT 4 R AR G4 I PR AR TS, W ARJRAS T r 2 e
B o BEARGYETEMERFUE, LT MEREHEE HEHTBERERRIER T, RSARBAZ G T EMER, 2
& Ry TAEAE R, EEEARRIA AR IRE (3 A A B SR Ry P ST A A DU 5 20 SO S 4RI TRl S A, =
FRIER S S S IR B THVEE 7367, SRS B BRI T A3 M a5 B0 B S r BB B E T B IR T BN =3
a2, BORESHEMEAARESEIR, ISR FERE TR AR S EE A -

¢.  Intheevent of such termination by the Broker, the Broker shall not be liable to the Client for any claims, losses or anticipated profit
which may be suffered or benefited by the Client arising out of, pursuant to or connected with such termination.

KA e Fatta l, SRACHA P R IEAR LTS [, fRASRZIRES BB AR 2 B 2 (TR ~ SRR )
EFER -

d.  Terminationofthe Agreement shall be without prejudice to the accrued rights of the Broker and the Client, and any obligations of the
Broker or the Client contained in any provision of this Agreement which may already have arisen prior to the termination.
REHNZ SRR BT 7 AT AT A AR RVARAC A% P Y B HER DUR A S QRSP AR 4L B PRI 775 -

e. Therightsandobligations of the Clientandthe Brokerin respect of the Account may be terminated by at least seven (7) business day’s
written noticegivenatanytimebythe Clienttothe Broker (orvice versa) without prejudicetoanyrights, powersorduties ofthe
Broker or the Client in connection with the Account prior to receipt of such notice, and such rights, powers and duties will subject
underthetermsofthis Agreementuntiltheyaredischargedinfull.

B PR ERRAR P 2 REASET, & A AR R Al (R 2 IRR) S B A, SO A s mn g 7 Mk
Hig& 1t BWGEZAREN Z AiABRELEE P HA IR SRR - #7808 E o IR - RN RIBE, KRB AE4
IR EEE R, BR2EE T R -

15. Communications &%

a.  All notices, demands, statements and any other communications and documents (collectively “Communications”) required or

permitted tobe giventothe Client may be sent by hand, post, facsimile, telephone or electronic mailto the address, facsimile number,
telephone number or electronic mail address for communication specified in the Account Opening Form or as notified to the Broker
from time to time. All communication shall be deemed to have been received by the Client (i) 48 hours after posting in Hong Kong if
sent by post and (ii) at the time of transmission from the Broker if delivered by facsimile, telephone or electronic mail and no such
Communications needs to be signed on behalf of the Broker. Every transaction indicated or referred to in communication given by
the Brokershall be deemedas conclusive andratified and confirmed by the Client unless Broker receives fromthe Client written notice
to the contrary in the manner as aforementioned, within seven (7) business days from the time communication is given. The Broker
shall in no circumstances be held responsible for delays or failure in transmission of any Instruction due to breakdown of
communication facilities or for any other matter beyond reasonable control of the Broker.
TS S TR AR A ~ BOK - 4B MR RO (8 TR ) ATDAEARIR B0 - E - EEEsE T
TR THIIRFER | e BN KLHL - EESEERIS S E T B AL - FrAER () BEREAEIET
AR, BRERE 48 NFRUGZ, R (i) A MEE - SEehsE T I (3, AIEER & sy UGz, s R
LAOHIIERE - RIECLIE R P AR T A E R B sy 7 @850 A S mEATE R, GHIZE
R —IR PR TR B VIR 5, I PR R EEE - DB R o B R ERE i s e A A A de
EHEPEH  FEMERE A 2 TIFARTEREERR, SEEEMERTRESR -

b.  TheBrokershallbeentitledtoassume, withoutfurtherinvestigation or enquiry, thatany Communications, which onitsfaceappearsto
have been forwarded by either the Client or its agent, has in fact been sent by either the Client or its agent, as the case may be. The
facsimilecopyofanyCommunicationshallhavethesameforceastheoriginal.

Lk EREy, MARFELE-SIHRESGH, B% P EEAEAFEENEAERRE LB R P EEAHAZ T
i, ZERAE R FEER AT PR EAEA ((UFEIME) FrEEn o EriERr EER AR EARAEER ) -

c.  The Broker undertakes to notify the Client of any material changes: (i) the name and address of the business of the Broker; (ii) the
licensing status of the Broker with the SFC and the Broker’s CE number; (iii) the description of the nature of services provided by the
Broker; (iv) the description of the remuneration payable to the Broker and the basis for such payment.

A ERACHYSE TR B RV AN (1) KR40 2 40T BRI L, (i) AR4CHAR8 e & IR B8 an 7 e dsnk, (i) AR4C PRt
PR M B At (iv) S (PABERAC 7 SRINARII R 45 T s ORAYE R, S ALRGRE AR = -

16. General —fi%3EE

a. IftheBrokerfailsto meetits obligations to the Client pursuant to this Agreement, the Client may have a right to claim under the
Investor Compensation Fund, subject to the terms of the Investor Compensation Fund from time to time.
SRRSO ERITHE PR, ZPRBREERELSRE, WATEEREA S RIHIRKATHAL] -

b.  Totheextent permitted by law, the Broker may from time to time amend any of the terms and conditions of this Agreement without
prior notice to or approval fromthe Client. The Broker undertakes a written notice regarding such amendments shall be delivered to
the Client by post/other electronic means within seven (7) business days and such amendments shall come into effect immediately
upon the Client’s deemed receipt of the Broker’s notice. The Client acknowledges and agrees that if the Client does not accept any
amendments as notified by the Broker from time to time, the Client shall have the option to terminate this Agreement by giving
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written notice to the Broker. Unless otherwise stated, an amendment to any provision of this Agreement shall not affect the other
provisions of this Agreement.

TEEEAT 2 BEN, SO RRHETTAGLZ EM R AR, SABRNRME FEHiSE P - SRRV ZESTH
FHERGER 7 @EEHABMESHMET HAEETER, ZEETREPHGFREEC 2 BERIIIER - FFEER
KIEE, 8P AR SO BRI EMERT, EPRAEERNEE ABHELLIEAEL - RIESTIH, SRIAEL
EABSCZ BT R EA S EAMRL -

c. Theheadingsforeach provision, clause orterm of this Agreement are merely descriptive and shall not be deemed to modify or qualify
anyoftherightsorobligations setforthineach of such provision, clause orterm.

AEXIEAE - FOERTHIEEEBRIEE, N A SRS —ZEHE - ORI TR -

d.  TheClient maynotassign, transfer oramendthis Agreement or otherwise dispose of rights or obligations hereunder without the prior

written consent of the Broker. The Broker (i) may assign, transfer or otherwise dispose of all or any of its rights, and (ii) transfer by
novation any of its rights and obligations, in each case to any other person as it thinks fit. All the provisions of this Agreement and all
Instructions given to the Broker under this Agreement shall survive any changes or successions in the Broker’s business and shall be
binding upon the Client’s successors and permitted assigns and transferees.
AELLRAEEET, BPAGEE  BY - BiTASYECIHM TR BEA G THIREREEE - KO oS EEL T
A HF R A A A A () 858 ~ R DU )y 2 B 2 B ST RERIEG () B R O LR 225 - A
YEIFA R LB A G4 TR NFTA TSR B R A E BT B SR R T ARE R, MR PR NI
EINCEE VRO

e. Eachofthe provisions of this Agreement is severable and distinct from the other and, if one or more of such provisions is or becomes
illegal,invalidorunenforceable, theremainingprovisionsshallnot beaffectedinanyway.

RENEERITT LA E], WEAEL - WA BN EE RN &% - SECR AT, HErPRRUT R
T2 -

f.  TheClientconfirmsthattheClienthasreadand understoodthetermsand conditions of this Agreement, which have been explained to
theClientinalanguagethattheClientunderstands, andagreestobe boundbythem.

& PR Cath R A A G LIRRERAIR, EEEZ HAR, M HZERRCEE FHOES A PR -

g. Inthe event of any difference in interpretation or meaning between the English and Chinese version of this Agreement, the Client
agrees that English version shall prevail.

WA GHPIEREE R AR EORE 2 AR5, BPEREMESRA R -

h.  Therights, powers, remedies and privileges in this Agreement are cumulative and not exclusive of any rights, powers, remedies and
privileges provide by law.

AELINIRER] ~ ) ~ WHROTENNTRER R, WA ERUE TR ~ 1)) ~ #BOUTERATHE -

i.  ThisAgreementandallrights, obligationsand liabilities arising shall be governed byand construedinaccordance withthelaws of Hong
Kong.

REHFEFIN—VIRER] ~ B0 M EE, BRGNS EEE, THEEAEE -

j.  TheClientsubmits tothe non-exclusive jurisdiction of the courts of Hong Kongin relation to all matters arising out of or in connection
with this Agreement.

RAGHEFSARNASE, PR ER LRI FEBEAEREEE -

k. Without prejudice to Clause 16(j), if any dispute of any kind whatsoever shall arise between the Broker and the Client then the Broker
may, instead of court proceedings, require such dispute to be referred to arbitration in accordance with provisions of the Arbitration
Ordinance (Chapter 341) or any statutory modifications then in force and any such reference shall be a submission to domestic
arbitration within the meaning of the Arbitration Ordinance.

TERRESE 16() FRAHVRERIT, ARE49ET7 2 M B IR 0] 8, SO IR REUARAR F M 22K Bt ek ig
(T fERBl) (ERERE 341 ) SHEHERARZEMEEEIUETHR (K LR 2 8, Bd Rtz (PEmEe) +
HHFEZ AP, -

|. WithoutprejudicetoClause 15 above, any documents (including but not limited towrits, summonses, orders, pleadings, petitionsand
demands) may be served on the Client by leaving at or posting such documents to the last known address of the Client. Such service
isagreedto bevalid service on the Client, whether or not the document(s) concerned is actually received by the Client or comes to the
Client’s notice, and the time of service will be the time at which the document(s) is left at the said address, or in the case of service by
post,48 hoursafter postingtothataddressirrespective of whetherthe Client’saddressisinHong Kongor not.

TEREE B 15 FREAERIT, S (BFEEARRR) SR - #5 - oo - RE - BEEEREX) TEREEETE
Bt RySCAC TR, 18 Ryt S, B E LIt BT N AR AR P2 E, Nins P EIRE SUGZ 2R B REA R, T
RIS AR SR BRI, B B ERR ) PENR 1R 48 /NI, R Pt R B
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Circular to Clients Relating to Personal Data (Privacy) Ordinance (Cap 486) (the “Ordinance”)

B (BAZR ARG (5 486 &) ( [EHI )EFEE

1. From time to time, it is necessary for clients (which term shall include a client's (i) authorized signatories, (ii) shareholders, directors,
officers, managers, employees and beneficial owners of corporate customers; (iii) applicants for banking services or facilities, and (iv)
sureties, guarantors and parties providing security, guarantee or any form of support for obligations owed to the Broker) (collectively,
“Client”) to supply the Broker and any Broker's Group Companies with personal data in connection with the opening or continuation of
Accountsandthe establishment or continuation of credit facilities or provision of securities brokerage, nominee and investmentadvisory
service. Atthesametime, some of the personal data is collected orally or in written pursuant to laws, regulations, rules or codes binding
ontheBrokeroranyBroker’sGroup Company.

P (EEEZPO0) BREFEEAL, () REZPHORE - 5 BHAS - &8 BERZEREA A, (i) SEITIREKE&ED
HEEA, (iv) FREE A, IBR ARG QT T HRAHEING BRSPS R P (48 T2 P ) TN 84 R R ket
BN E GHEE E CIR AR E i FIR S - Fer s R B RE S B 5440 - R E R A s A R B A&k
[, H—H BRI R A s s 2 B A F HATR IAVEAR » BUE - AT AT SRy -

2. Failure tosupply such personal data may result in the Broker being unable to open or continue the Account or establish or continue credit
facilities or provide Securities brokerage, nominee and investment advisory services.

WE FPARRERAZ FEA G, AIKCRHRERE PR EERIR, SRR SRS, SRt rda - B

PR -

3. Thepersonal datathatiscollectedfrom Client maybeusedinthe ordinary course of the continuation of the businessrelationship.
FrA I N EDRHS DAKERY IE 5 SE I A R M (m) % P U -
4. Thepurposesforwhichpersonaldatarelatingtothe Clientmaybeusedareasfollows:-

B FABE A SR EZA 0T R

a. thedailyoperationoftheservicesandcreditfacilities providedtotheClient;
o PR B I E R A1 SRR IR

b.  conductingcreditenquiriesorchecksontheClientandascertaining objectives,andenablingorassistinganyotherpersonsotodo;
R& P T E S EREERE REHE P 2 BRI R E B R AT e Bt A 1T R atsRIR;

c.  assisting other financial institutions to conduct credit checks;
BT CM B ETEERE,

d.  ensuring ongoing creditworthiness of the Client;
MR & P REEGER TSGR

e. enforcing the Client’s obligations owned to the Broker or any Broker’s Group Company;
BITE P sidfal s ERAEIER 2 57

f.  assessingthemeritsandsuitability of the Clientasactual or potential applicants for securities, commodities, futures, investmentand
related services and products, and approving their applications, renewals and cancellations;
MR PIE e i - R - K& AR R BV EIRECE R AR ST » DUREHEAHZ RS - &R
TEHUH;

g.  marketing financing services or related products and other subjects;
2 < AR 5 AR 7 AT A AR

h.  determining the amount of indebtedness owed to or by Client;
ThETE A2 a2 R AT R ke,

i.  collection of amount outstanding from clients and those providing security for Client’s obligation;
A% PR P B R AHE R A T ER R HIROR,;

j.  meetingtherequirementstomake disclosure under therequirements of any laws, regulations, rules, codes binding on the Broker or
any Broker’s Group Company;
TRB B A SR 2 S BN B BATHIRTAR ~ HUE - HAECFRIRTEDR E H#E,

k. direct marketing and promotion of existing and future services or products or other subjects of the Broker and Broker's Group
Company (please refer to Paragraph 5); and
B R AL R ARG BN FIRVER A A SRR R s ARy (GEREE S B 5 R

l. purposes ancillary or related thereto.
HEEAER R -

5. Useofdataindirect marketing
(EHIERME E R
The Broker and the Broker’s Group Company intends to use the Client’s data in direct marketing and the Broker and the Broker’s Group
Company requires the Client’s consent (which includes an indication of no objection) for that purpose. In this regard, please note the
following:

BB A TR PR ERHE AR R OB C s E A AR NG EFEE (BEE AR ZE
) e A, EERMTEE
a. thename, contactdetails, products andservices portfolioinformation, transaction patternand behaviour, financial background and
statistics held by the Broker and any Broker’s Group Company may from time to time be used by the Broker and the Broker’s Group
Company in direct marketing;
BAONKGLZ EBNTRTAR P  Be&sEE - EmMIRAEER - LARARATR - MBS S RAET AR R
W R E R
b.  the following classes of services, products and subjects may be marketed:
NPT RIE BRI - S R ATHY
(i) financial services and products;

SR BRI R A

oy

LB AR

X

Ver July 2017 10



(ii) investment related services and products (including but not limited to Capital Investment Entrant Scheme and investment
consultancy services);
AR B A mn (BB EATRAN RS RIS KA AR R

c. theabove services, products and marketing subjects maybe provided or solicited by the Broker and the Broker’s Group Company
and/or third party financial institutions, insurers, securities and investment services providers;

AR A RS R T RE A A SR AL SR B A T R/BE =TT SRS R IR - S RIS IR e R R A e K

d. inadditiontomarketingthe above services, products and subjectsitself, the Broker and the Broker’s Group Company alsointends to
provide the data described in Paragraph 5(a) above to all or any of the persons described in Paragraph 5(c) above for use by them in
marketing those services, products and subjects, and the Broker and the Broker’s Group Company requires the Client’s written
consent (which includes an indication of no objection) for that purpose;

Presarsiatar v BN E E R LR - B R SERRI LIS, S EEA TN LA B5B 5 B @) it &R A
FLLESS 5 Bt A 2P BUE AL, DI E N TR IR - 2 S RARSHITRY R (0, AR aCsesas 2 S A E R it
FR/REEE P EEE SR B (BERTARY)

e. the Broker and the Broker’s Group Company may receive money or other property in return for providing the data to the other
personsin Paragraph 5(d) above and, when requestingthe Client’s consent or no objection as described in Paragraph 5(d) above, the
Brokerandthe Broker’s Group Company willinform the Client if it will receive any money or other propertyinreturn for providing the
datatotheotherpersons;

LA B Z BN FI TR R B 5 BE(d)FTRe EORHE AL ot A\ LTt S8 s = At T AR A [l - anafaesieliar 2 2
N EIERERHEER T Ef A LS ] e s A R [, 4 sd a2 EEAEILL S 5 BFTEskE F RIEEA
2w

f.  Clientmay,atanytime, requestthe Brokerandthe Broker’s Group Companyto cease using his/her personal datafordirect marketing
purposes by writing to the Data Protection Officer at the address provided in Paragraph 12;

BT R ) AT AR AT BN BSR4 11 B P EE AR B R 35S, A RAZORATIRIZ S 12 BTtk (o Eoi Orfs £
EE2H

g. TheClientunderstandsthatiftheClientsorequests, the Brokerandthe Broker’s Group Company is required toceaseto usethe data
for such purpose without charge tothe Client. In addition, to comply with all relevant laws, regulations, guidelines or guidance, the
BrokerandtheBroker’sGroup Company, whileretainingsuchdata, shallceasefromusingsuchdatafordirect marketing.

FFEHA, WEFRNEKEMEAZEEME B e EH 2 AR, RIS 7 BN TSR SR E L ER
FEHEL SRR, BRI EmER - EE, R atabl A8 - 8 - SFRIBEES |, Sasidlae 2 BN S HHE IR
FERMEEHERHGE R, BNEREZEER -

6. Please note that the Broker may not be able to use your personal data for direct marketing purposes unless it has received your consent.
By signing the Account Opening Form, you are deemed to have given the Broker your consent for the above uses and purposes. The
Broker shall cease using your personal data in direct marketing if so requested by you without any charge. Any such request can be sent
totheDataProtection Officerofthe Broker.

FERRIPEGH TR, SOTTRREEEREAERME A ERHERR - BEEBRIIESRNE, BT AREELE

Fi# R B/ o MEATEK, AEFERT, SEORHE R REANERAEEEHE « (EAEREL TERLHERMRE T -

7. Personal data held by the Broker relating toa client will be kept confidential but the Broker may disclose or transfer suchinformationtothe
followingpartieswithinor outside Hong Kongtothe extent permitted by law:

LaFANEFEABRERE, SCEFRERATHETE TIEEUNECSIA TSRS P&

a. any agent, contractor or third party service provider who provides administrative, telecommunications, computer (including
computers servers and cloud-based information technology services) , payment or Securities clearing, printing or other services to the
Brokerinconnectionwiththe operationofitsbusiness;
AAGIRAELE R EB A RN EE - B - B (BEENERS R EEHRRRT) - FORSEE AR - FURIECE MRS
ERARHEA - GOEEES =TT IR R A,

b.  any other companies within the Broker’s Group Company, including the parent company;
L2 EFRATNNEREELE, BERAE;

c. anyotherpersonunderaduty of confidentiality to the Broker including a company of the Broker’s Group Company which has
undertaken to keep such information confidential;

PR IRE R ARV EM M, EREEAHR DB RIS EBAE]

d. anyfinancialinstitutionwithwhichtheclienthasorproposestohavedealings;
&P R AR R A SE RS T SRV (7] e Rl

e. anyactual or proposed assignee of the Broker or participant or sub-participant or transferee of the Broker’s rights in respect of the
client;

LM MBS, SEEE PHBNSCER SN S0 SR

f.  anyotherpersonthatthe Brokeris compelled to make disclosure under the requirements of any laws binding on the Broker or any of
Broker’s Group Company;

TRIB AT E A 7 SR A B B AT T AR E R 1 EAE R BRI o] Ao

g.  any person with the client’s express or implied consent;

R P IHREERERAEAA
h.  any person in the event that the Broker’s interests require disclosure.
A RA B T LM EAE B ER A -

8. Inthecourse of performing our duties, the Broker may, as permitted by law, match, compare, disclose, transfer or exchange any personal
data provided by the client, or hereafter obtained, for these or any other purposes by the Broker, with data held by government bodies,
other regulatory authorities, corporations, organizations or individuals in Hong Kong or overseas for the purpose of verifying those data.
TEBITARGHIEREEER Y, KO TREEARAINEER, 1% 5 riRitisEta e Bt NS E T ENTESNE S EA
BHREE A FOBIMI B RS - HERERE - A5 - A8EE ARV ERETRE - B - 375 - B Ecch, DUEmRIZE
BTSN -
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9. UnderandinaccordancewiththetermsoftheOrdinance,anyindividual:

TERFE RO Z BRAI BN T BAZ BRI BRI RRK, (A At

a. hastherighttocheckwhetherthe Brokerholds personal dataabout him/herand hastheright of accesstosuch personal data;
AR REL R ORA A8 &R RS S 6 N

b. hastherighttorequirethe Brokertocorrectany personal datarelatingtohim/herwhichisinaccurate;
B REZOR A LR RR /AR IEREE A ER K

C. has the right to ascertain the Broker’s policies and practices in relation to personal data and to be informed of the kind of personal
dataheldbytheBroker.
A A A % 8 N BRI BRI ISR E], AT T R R A AR N BRI -

10. Clientmayinsomecircumstanceselectto provide personaldatatothe BrokerandtheBroker’s Group Companyvia electronicmeans (such
asthelnternet or voice recording system). Whilst the Broker and the Broker’s Group Company has used its best endeavour to ensure the
security and reliability of its system, the reliability of telecommunications may be affected as a result of unforeseeable circumstances.
Client should therefore pay attention to this when transmitting personal data via electronic means.

FEETERTEFRERE AR (FINGHMEEGEE ST 24 MEOEEL ERATHRAEANER - EESCHEL %
B\ E Cg AR AR IR R 4R IR TS, B SRR B T RE HIR SR AT A HY B0, BBy AT SE M IR 2RI - B
SR, BPAAE TN EEEA BRI EREME R -

11. Inaccordance withthe terms of the Ordinance, the Broker has the right to charge areasonable fee for the processing of any personal data
access request.

TERFEIREIZ BB T, KA B EAEREA A UG ENE -

12. The person to whom requests for access to data or correction of data or for information regarding policies and practices and kinds of
personal data held are to be addressed is as follows:

B AL EHE R S LR A AR BCRNE R B U (A BRI S E R, SR
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& # B E & b % # & SECURITIES AND FUTURES COMMISSION CE NO.: BJH966

Agreement for Futures Trading Account EiE X ZIRE 7%

Safe Gold Securities and Futures Limited (“Safe Gold” or “Broker”) is licensed under the Securities and Futures Commission (“SFC”) as a licensed
corporation (CE No. BJH966) to carry out regulated activities, including dealing in futures (“Licensed Corporation”) and is an exchange participant of
the Hong Kong Futures Exchange Limited (“HKFE”). The Broker's registered address is Flat E, 30/F, EGL Tower, 83 Hung To Road, Kwun Tong, KLN.
HK.

R EARAE (TR K TEE ) ) BRSANEEBERZRG (HET ) ) (TREE.BIH6E) HIET R EILE),
BREHERS (T FEE ), LERAEBIRRSM (THIA ) ) WRSMSEE - GO HE S EBHEBEE 83 $EHR
W5 30 M E =

These terms and condition set out the rights and obligations of you (the “Client”) and us, Safe Gold in connection with the operation of your
trading account(s) opened or to be opened with us for dealing in and with futures and options. All the terms and conditions below are legally
binding, so please read them carefully and seek legal professional advice before you agree to be bound by them.

AR AR T P& P AR RIS SRR, RS MRS, TR TS areFIfmsEs - T
B AR B AT, S M F R B % S R RANRIL R R, S HiBEE B R BB I AR E R A -

Interpretation &
In this Agreement, unless the context requires: EAESEIE, FRIE T X RERHE, BHI:

“Access Code” means a Login User Name and/or a PIN/Password;
FHEAERS 5B AR P48 /20 PIN/ TS,

“Account” means any one or more futures trading account(s) opened, maintained and operated by the Client with Safe
MEE Gold from time to time for use in connection with the purchase, sale, holding or other dealing in futures and

options and other financial products effected through Safe Gold on behalf of the Client;

TECAEIERAIL » 4Ry ROE RN —(E L ERIERAIRE, AUEBREARE PETIHE R ks
it Sl E ) B R

“Account Opening Form” meansthe form prescribed by us for the purpose of openingan Account, and whichis duly completed and signed
TBHIIE P FM | by the Client, and together with documents furnished by the Client in support of the Client's application for opening
an Account with the Broker;

EEFERREBNFIIRGIRE 2 %8, WEREEF ML HHEFILIRS MR EaFA X

“Affiliate” means, in relation to a party, anindividual, corporation, partnership or any other form of entity, whoisina

TEBAT controlling entity relationship with that party, or any of such parties' directors, officers or employees;
R —TIN S, X R ERIGNEA - AF - EBEREEIEMP AN TR, SUEZ
SFERNES  sYHMEER;

“Agreement” means these terms and conditions, Risk Disclosure Statement, the circular to the Client relating to the Personal
TRE4 Data (Privacy) Ordinance (Cap 486), the Account Opening Form and any additional agreements between the Client
and Broker, which shall be read together as thereafter may from time to time be amended or supplemented;

FEAARRCRAN ~ B\ BRI - R - AR RLR)ERD] (55 486 ) FRES - FLIRERIE
B R P BT Z AT (LSRR (PR o PR KR T O S R R R B T S TRy — 7

)
“Applicable Laws or means all relevant or applicable statutes, laws, rules, regulations, notices, guidelines, directives and circulars
Regulations” (whetherornothavingtheforce oflaw) ofagovernmentalbody orauthority, the Exchange oranyotherexchange
T A AR outside HongKong, anyself-regulatory organization or otherauthority or organization (whetherin Hong Kongor

otherwise), as may be amended, varied, supplemented or replaced from time to time, and including (without
limitation), the Securities and Futures Ordinance, the Securities and Futures (Contract Limits and Reportable
Positions) Rules, the HKFE Rules and the Clearing House Procedures for Futures/Option Contracts Traded on the
Automated Trading System of the Exchange of the Hong Kong Exchanges and Clearing Limited.

TERTA BUM RS B - TR AT EM BB LN S F T ~ (o] B B E AR AR T B R S A,
(Feme BEEEEEMM T VATE A RISCERAR - A8 - HR0 - B0 @5 - $85 - IErkiEs (Rm
BEAEEERD) , MAREMERE - Bl MasE, Waks (ERRPD) #n ISR - #n ks
(BHRERERRNEER) - HEXFHAHRAREEEL S REEARA TN HEIR 5 28N ETHE/
G SN EFTER -

“Asset” means items, whether or not capable of being delivered, such as cash, currencies, securities, investments, deposits,
commodities or financial instruments (including Futures Contracts or Option Contacts) traded on an Exchange;
EIEXHEGIEE (R BB G TN , flOie - &% - &5 1 - 730 MnsET
B (BREHEA05HREY),
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“Authorized Person”

gL

“Beneficial Identity”

T FIERSM
“Broker”
ragas

“Broker’s Group
Company” 4842
ZEEATE

“Business Day”

FM%EJ

“Charges”
M |

“Charged Securities”

AR

“Clearing House”

R

“Clearing House Margin”

R

“Client”

-9y

“Client Contract”

TEFEY

“Close Out”

PR

Ver Jun 2016

means, if the Client consists of one or more individuals, each such individual and any other person specified asan
Authorized Person in the Account Opening Form, and in either case, such other person(s) as appointed in
substitution therefor or in addition thereto and notified in writing to the Broker by an Authorized Person from time
to time provided that any such appointment of other Authorized Person(s) shall be effective from the time of actual
receipt of notification by the Broker;

HRPH-SERSN—AENER, 5% FEE ARG F RS BB N LR EHM A, 5%
FRENER, 158 FERERHAERIE N AT ERESHAM AL - 1 HmERET T, L@%KEE*
i B N\ 1 DAE HIB A LAY B Z AR B Hopth A LB NBAE 2 A BB REA LRI EA AL,
b FAOERRE N T BT, KRGS B IR G2 E A ARG

meansthe ultimate beneficiary of anindividual Account orin the case of acompany or body corporate, the
individuals who are the ultimate beneficial owners of the share capital of the company or body corporate and
includes a beneficiary holding an interest through a nominee or trust;

EEAZFIRFINREZESA, BOEFHATESENER, AfEAFE0E BRI EARAE
B A, BEEEA NSUEEMA AR ZE A

means Safe Gold Securities and Futures Limited (“Safe Gold”);

et AR AT (TR )

means the ultimate holding company of the Broker and each and every Affiliate of such ultimate holding company;

ERERN FES i AN & e Nl D ST il PG

means any day on which the HKFE or Foreign Futures Exchange (as the case may be) opens for trading other than
Saturdays, Sundays or public holidays and any other days declared by the HKFE or Foreign Futures Exchanges (as
thecasemaybe)tobenon-businessdays;

T & BRI FrE MR A (R BT E ) A RHE T AL B 2 AT H -, WA EREERN - EHIE ~ ARBHR
A TSN EISCRT (RIEIME) FrEfiliiFEsE 3 ZEmE H 1

means sums payable to the Broker in respect of fees or commissions (whether as broker or as dealer) charged
under this Agreement;

EIREAGEH, MG TRL (ER(E RIS 5 8 2

means such securities, investments and financial instruments (including the benefit of any foreign exchange
contracts, commodities contracts or Futures Contracts or Option Contractsorany other property whatsoever) as
the Client may, with the agreement of the Broker, deposit with or transfer to the Broker by way of security to
protect the Broker against any loss or risk of loss on present, future or contemplated Contracts and/or Client
Contracts;

& PRI T DR R 8 P804, DURIERAL R 2T - KR ERN SR/
R P AT AEIEEE R R S B 5 A RER TE (BREEAIMNESY - EnaEliEEY
SRS B M H BT R Y)

means in relation to HKFE, HKCC and, in relation to any other Exchange, any clearing house providing similar
services for such Exchange

RS, BREEARAE, MMEMRERGMMNE, Rz XSiieitERERES TSR
T

meanstheamountof cashrequired by way of margin, variation adjustmentand/orinterest rate cashadjustment
(howsoever described) under the rules and regulations of the relevant Exchange, and/or Clearing House to be taken
by the Broker from the Client, together with all sums of margin, variation adjustment and/or interest rate cash
adjustment (howsoever described) for which the Broker must account to the relevant Exchange or Clearing House;
TE?ﬂtﬁ%ﬁ?&%ﬁﬁ&/%‘*gﬁﬁZ%ﬁﬂU%ﬂ%ﬁﬁ 15IE, RELURE S - BEFER/FRESHE (RnE e

SO, ALK PR SR, EEKLHERT S EEE R E R RS S
iﬁﬁfﬁuﬁ%&/ﬁﬂﬁﬁmﬁ% (R em I REREE) 1IFTE <%,

means any person or persons, firm or company in respect of the Account whose particulars are set out in the
Account Opening Form;

fREAEA « AR THIRE, KB RFIIRE %A

means a Futures Contract or Option Contract between the Broker and the Client which is matched by a Contract
andisidenticalinitstermsexceptastopriceand/or parties;

ERCHEF M, DESHRIERRER R/, RERSHENHE &4 E4;

meanstheenteringinto ofaContract whichis equaland oppositetoaContract previously enteredinto (andeach
matchingaClient Contract) soastocreatealevel positioninrelationtothe Assets underlying the Contracts, orin
relation tothe Contracts themselves, in order to fix the amount of profit or loss arising from such Contracts (and



“Close of Business”

BEHGER
“Code of Conduct”
FRspoAE
“Contract”
F&47,

“Dealer”

M

“Deposited Securities”

e

“Electronic Trading
Service”

TET RS

“Electronic Trading
System”

TETRAZRE

“Events of Default”

TELIEM
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TG
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" R REER

“Futures Contract”
TEE4

“HKCC”
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“HKFE”
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“HKFE Rules”
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withrespecttothecorrespondingClient Contract); and theterms “closed out Contract” and “closing out” shallbe
construed accordingly;

HEE T BB T IIN ENER AR ES) (MATE SRR A4 DA &N EESmMZ S
BHEHSERFESRE, METEHZ AL (REERNZ S 64 5 R E =SB " Cre s 49,
K TR TR AR,

means closing time of HKFE ;

R LGOI SRR

meansthe Code of Conduct for Persons Licensed by or Registered with the Securities and Futures Commission, as
amended from time to time;

fami s NG E B 52 R G R SGEE M AR ST 4EH;

means a Futures Contract or Option Contract entered into through a Dealer;

TEEBR G E] LAV E SIS 547,

means a member of an Exchange and/or Clearing House that is instructed by the Broker to enter into Futures
Contracts or Option Contracts on an Exchange, and/or to clear the same;

P TRET 1L MBI R 2 T 2 B S4B SR S P RS F TG B

means ChargedSecurities, thecertificatesor documents of titlewhich the Client has deposited by way of Margin;

IR, & PR LA A AR E RO LU RaE & T U3

meansanyfacility provided orto be provided by the Broker fromtimeto time under this Agreement which enables
the Client to give Instructions relating to any Transaction, and send or receive other information services, in each
case via electronic or telecommunications media (including through the use of mobile phones, touch tones,
internet or other electronic or telecommunications devices as the Broker may from time to time prescribe), and
including but not limited to services offered through the Broker's Electronic Trading System;

LRSI TR ER M SRR AL RN, R P A EEE T ERN (BEEERHERNE &
EEG - KR - DA AT RN R BRI T R E) |, RHARER RS RI H i 5
B A AR, B ENRINEAE T 5 AR AR

meansthesystemthroughwhichtradingisconducted by the Brokerinaccordance withthe Instructions givenvia
electronic or telecommunications media by the Client, including the website operated by Safe Gold and the
software comprised therein;

EEEACHR A (A, I SRR R E AL DL R L A e B

Has the meaning given to that term in Clause 9.1;
TEARRSE 9.1 H %,

means HKFE and any other exchange, market or association of dealers in any part of the world on which Assets
are bought and sold;

R A ST R IR E AT B EN E TR AR L ENERRER ST - 58 5,

means the business of dealing in Futures Contracts and Option Contracts;

TEHTE RIS 7 2 305,

means a contract to:

i. buyorsellforfuturesettlementand/ordeliveryofan Asset; and/or

ii.  payorreceive asum of money on future settlement by reference to an index or formula approved by the
relevant Exchange;

fEEREY, NER:

i WA E ARG RIS R B IR A R/

i, FIRARIR SR A AR R, PRI SR B — RO,

means HKFE Clearing Corporation Limited;
ARSI RS AR AT,
means Hong Kong Futures Exchange Limited;

fEEBHER SRR E,

means collectively, the Rules, Regulations and Procedures of HKFE;

EE A SRR - ROIRER,
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means the Hong Kong Special Administrative Region of the People’s Republic of Ching;

fEPEARINEE BRI TEE;

meansany instruction given by the Client(s) or which appears tothe Broker to have been given by the Client(s) or
ontheClient’s behalf by using the Electronic Trading Service, which relates to purchases, sales, holdings or other
dealings in Futures Contracts and Option Contract and other financial products effected through Safe Gold on
behalf of the Client, arising out of and/or are in connection with the Account, whether such instruction is in fact
givenbytheClientorbyanAuthorized Personandwhether suchinstructionis given orally, inwriting, by facsimile,
telex and/or by electronic means;

EEFERET L SREE T, SBECEREREPEHM ANRREPHEHE TSR E T,
TEAE T A R E AR PRI G R Rt emE R EE - RS AT © %% R
Wl = B /2Bl SRR AE S, R HE P BB AN LARRE P E, R GRZO8H - &
-~ HE - EER/EAET T

means the Investor Compensation Fund established pursuant to the Securities and Futures Ordinance;

IR (R RIRIREI) BRSBTS,

means any number or characteristics representing the identity of the Client used in conjunction with the
PIN/Password to gain access to the Electronic Trading Service;

ERAEPSIHIEME T SR, HE PIN/FS L, DEUSET AR Z EH;

means such amount of cash, approved debt securities, approved securities, variation adjustments, interest rate
cashadjustments or any other form of non-cash collateral as may from time to time be demanded by the Broker
fromthe Client for the purpose of protecting the Broker against any loss orrisk of loss on present, future, or
contemplated Contracts and/or Client Contracts and not being less than the relevant Clearing House Margin;

TR PRI BIRIFER L R ZHTT - RO EENMI A R/B%E P AN PRSI R bR 2 %
FPERIVEE - ERTE S - S - BEIE - MR SHEREFR PR e AT
B, M EEAN DA G ERT RS &

means a Client Contract or Contract which has not been closed out;

fERCFENE FEHEY;

means a contract giving one party the right, but not the obligation, to buy or sell an Asset at an agreed price on or

beforeanagreeddatefor:

i settlement and/or delivery; or

ii.  payment or receipt of a sum of money on settlement by reference to an index or formula approved by the
relevant Exchange;

BEEMEON TN (EREHRE) fEisC 2 BEE D2 piscE 0 it Ehsik A S B50H

&, MME:

i SR/ B

i BEERAS S AR ] A AR BE AR U S R T B — RO

has the meaning given to that term in Clause 16.2;
TEARREE 16.2 B 2%,

meansthe Client’ssole personalidentification number or characteristics, usedin conjunction with the Login User
NametogainaccesstotheElectronicTradingService;

fEE P RARE SRS R, HEE AP —EER, LAGE T aMRE L,

means the Securities and Futures Ordinance (Chapter 571) and any subsidiary legislation of the laws of Hong Kong
made thereunder as the same may be from time to time amended or re-enacted;
FEARHERTEE T EILEN (B RIIERE) (HEEGIE 571 2) RRBEZEE S EBIH E T
&,

meansacurrentordepositaccount, withanauthorizedfinancialinstitution orwithany otherpersonapproved by
the SFCpursuant to Securitiesand Futures Ordinance, in the name of the Broker and in the title of which the word
“client”, “segregated”, “Non-House” or such other similar word or phrase appears and which constitutes a
segregated bankaccountoftheBroker,forthe purposeofholdingtheClient’smoney;

EEE PR EGE R E R (R RIEERE) (EAEERIE 571 ZRT 2 EmEM A1, YKLz 4
FRFAR PR REEABANERE "5, - T, - TIRAE ) SRR FIR SRR
SREERNR, A RIR = ISR A A BT TIR

means the Securities and Futures Commission;
R R EEREREEZ AT,



“Taxation” means taxes, duties, imposts and charges of any nature, whether of Hong Kong or elsewhere in the world;

TR TR AR R THOTHIRRRR ~ 100 ~ BRI B R,
“Transferred Securities” meansChargedSecuritiestitletowhichthe Client hastransferred ormayfromtimetotimetransfertothe Broker
Ml S | or its nominee by way of Margin; and

1% P ARG £ 7R E AT A R P BT RE A RS P 2SR AT &

“Transaction” means the entering into a Client Contract or Contract, closing out or effecting delivery and/or settlement of a Client
5 ContractorContract(whichtermshallincludeexerciseorallocationofan Option Contract)inconnectionwith this
Agreement.
ERAGLRETIIE P AYHEY - FREGE NS P ANHELRI TR (R R A IR S LRI T
731 -

Words importing the singular shall include the plural and vice versa.

BT EE R, A -

WHEREAS BI S

() TheClientintendstoopenoneor moreAccount(s) (asindicatedinthe Account Opening Form) withthe Broker for the purpose of tradingin
commodities, futures, options, metals, interest rates, indices or other financial contracts (collectively referred to as “Commaodities”).
R WA - R - REMHH SRR TR THHESSY ) )2 BN, EREFELL NIRRT —HEZIREE TIRE ) N
FTTIR FRISHIE ZIRF) -

() The Broker has agreed to open and maintain the Account on the terms and conditions set out hereunder and the Client has agreed to observe,
perform and comply with the said terms and conditions.
e NEEMRE T YRR E R IIZIRF, & P EEEST, BT RRIE MR R E -

(1) The terms and conditions herein and the Schedules hereto and the Account Opening Form are collectively referred to as the “Agreement”.

U A e T B AR AER LR P RAS B R B FER CA T SR8 B T At )

NOW IT IS HEREBY AGREED as follows: TR £ 51755400 T :

1. The AccountfR F

1.1 TheClientconfirmsandagreesthattheinformationcontainedinthe Account Opening Form or otherwise supplied by or on behalf of
the Client to the Broker in connection with the opening an Account is complete, true and correct, and will inform the Broker of any
material changestosuchinformationassoon as possible. The Broker is entitled to rely on such information until written notice from
the Client of any changes therein has been received. The Broker is authorized to conduct credit enquires on the Client to verify the
information provided.

B PHENIEER HIRERE ) NECIHAM TR s ARE PR AR B BT - HE R - AR
BEMEE, ZFRREHIBRSL - PRI CHE PRERETER, DURE DRis &kt -

1.2 Whilst the Client expects the Broker to keep all matters relating to their Account confidential, the Client hereby expressly acknowledges
thattheBrokermayberequiredtodisclosetheClient’sconfidentialinformationtothe Exchange, the SFC,governmentagencies, orto
anypersons pursuanttoany courtordersorApplicable Laws or Regulationsandthe Client hereby agreesthat the Broker may comply
with such requests and requirements without further notice to or consent from the Client.

AR PRI AR FIR PRI S H R E, (B3 PR AR B A T Re A T AR B (i AR a0 B0l A S Bl
MEAREBEALET - S5 - BUFE RSUERA, 5 P Ee e - SO Feiisg PR B S L%
1.3 TheClientwilladvise the Broker promptly whethertheyareaU.S. personoracquire or hold any Futures Contract or Option Contract
beneficially owned by or for U.S. person or in violation of any applicable law.

NEFRFEA - hERABHEER A EMHESQIECY « SEERIEMERVARE, &PREGIRBERLEL -

2. Transactions subject to Laws, Rules of Exchanges, etc. 35 BR-&M. X5 FHRIL

2.1  AllClientContractsandallTransactionsshallbesubjecttothis Agreementand,inrespect ofthose Exchangesand/or ClearingHouses
of which the Broker is a member or participant, the constitution, rules and regulations of the relevant Exchange and/or Clearing House
(andin particularas regards Transactions effected on HKFE, the HKFE Rules) and all Applicable Laws or Regulations (whether or not
having the force of law) whether imposed on the Client or the Broker. Without prejudice to Clause 14.2, the HKFE Rules contain
provisions which require the Broker, upon the request of HKFE or the SFC, to disclose the name, Beneficial Identity and other such
informationconcerningtheClient,asHKFEortheSFCmayrequireandtheClientagreestoprovidesuchinformationasthe Brokermay
requirein orderforthe Brokertocomplywith the HKFE Rules and Applicable Laws or Regulations. Inthe event that the Broker fails to
comply with the disclosure requirement under Rule 606(a) or 613(a) of the HKFE Rules, the Chief Executive of HKFE may require the
closing-out of positionsheldbytheBrokeronbehalf ofthe Clientortheimposition ofaMarginsurcharge onthe positions of the Client.
TheClientrecognizesthat Transactionswhichare executed on Exchanges, otherthan HKFE orin markets otherthanthose organized
bythe HKFE, may have a markedly differentlevelandtype of protectioninrelationtosuch Transactionsascomparedtotheleveland
typeofprotectionafforded bythe HKFE Rules. Furthermore:-
FAEP &N RITALSRZHINAGY), KLy BG B2 0 7 Lo RS RS, BRSNS R &
T~ BRI (RO H &S S R A e s, SR #3R1 ~ SRBIRIRE ) DAR e s il P B A A RS (F &
EGEAERRH) - ENEES 14.2 BEUE ZAHE T, HIR iR A E A R TERTC FeGE i iV EnK, g P - B
B B e g R ENETARNE P ER, MEFREERESSACTTREREVERER, MBS ali
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TR ARAI bR - A0ECACRRERFEHISCRRIAIIES 606(a)fbkalss 613(a)tk THVBLEEAE, B A TR TREE R AE PR A
BB FES AR FRE R iing - ZFAOEE RV SRR Y MIA GRS AR Fra i s LIsy &
EHSNEIT, #E SR K R U s I e A PRI K T R SR B AR FTRE A HER 771 - IS

a. intheeventofanyconflictbetween (i) this Agreementand (ii)any Applicable Laws or Regulations, the lattershall prevail;

W () RELIEL (i) (Ffo] A A RSB (ERTfE2e, DAk R,

b. the Broker maytake oromittotakeanyactionitconsidersreasonably necessaryinordertoensure compliance with Applicable
Laws or Regulations and laws including, without limitation, adjusting the Account, disregarding any unexecuted orders or
rescinding any executed Transactions;

ETEERIEST L M AESHG, SOTHIEATREMERAEENTE, G5 (EARRP) HEiRE, FEg
LA AR THHE S BB T TR TR 55,

C. ApplicableLawsorRegulationsthatareapplicableandallsuchactionsthataretakenshallbe bindingupontheClient;and
ZEBEAAREEN (O ER) RELRIFTE TR E PR K

d.  theClient shall be responsible for obtaining in advance and maintaining any governmental or other consents, licences,
permissions and authorizations as may be required in connection with the Client entering into this Agreement, any Client
Contract or the Broker effecting any Transaction in connection with this Agreement.

EFAERFIT AR P IIAGIEE A P A4 BT TE A S AR SRR B ERF ] - R
RFFRACHE, WHERARL -
2.2 TheClientconsentstothedisclosure ofanyinformationthe Brokermayhave concerningtheClientbytheBrokeranditsagentsasmay
be required by any Applicable Laws or Regulations from time to time.

% P [ AR AT R a8 A R D B (T R eI RE A B & P A

2.3 Ifanyprovisionsof this Agreement are or should becomeinconsistent with any present or future HKFE Rules and/or any Exchange or
anyotherrelevantauthority or body havingjurisdiction overthe subject matter of this Agreement, such provision shall, tothe extent
necessary, be deemedto be rescinded or modified in accordance with any Applicable Laws or Regulations. Inall other respects, this

Agreementshallcontinueandremaininfullforceandeffect.

HEHEARGLITIH Z FOCR BB S LRI TEOR AR 2 AR ~ MR R/ U T MR B s M E R A SN B A EE

EREREAVARE T E SRS 2 R AEGR BIA AT, BRI R B T2 M A B ER M s - 78

FrEHEITH, A& EE R AR RTRIER -

3.  DealingandClearing 3% 5 R &5 &

3.1 Subjectto the provisions of the Securities and Futures Ordinance and any other Applicable Laws or Regulations, and provided that
trading is executed competitively on or through the facilities of an Exchange in accordance with the rules and regulations of such
Exchange, the Broker may take the opposite position tothe Client’s order whether on the Broker’s own account or for the account of
anyBroker’sGroup CompanyorotherClients of the Brokeror clients of any Broker's Group Company.

AR (B R ERRE) RALFTERARSGERGIEERL T, BEEERUAERFNIR, S0E B SR
B2 E G P E R RIS A SR G THY, SO SRR P EETSMERAEER, FmE bSO AT EL 2
RSN I SEHA R P T -

3.2 TheBrokershall be entitled but notboundtoactonarequest fromthe Client to carry outa Transaction (whether directly or through
aDealer). The Broker may atany time and fromtime to timeimpose any limitsincluding position limits on the Account and the Client
agrees not to exceed such limits. Exceptas directed by the Clientin circumstances where the Clientis notin default under this
Agreement, and no Event of Default (as defined in Clause 9 below) has occurred, the Broker shall have no obligationto Close Out any
Contract or Client Contract.

KA (ERZLR) EEFERITRS (R EHEGRB5) o K400 DIBER R AREIR P T MRS, iSRS
B, MEFFRENEMZERT - RESIEIHERASYNIRENSE (RN TS 9 Fk) BEMNER TEH
o, KLU EF LT ELRE FEEEE -

3.3 Dueto the physical and technological limitations of Exchanges and because of the very rapid changes in the prices of Assets that

frequently take place, there may, on occasions, be adelay in making prices orin dealing. The Broker may not always be able totrade
atthepricesorratesquotedatanyspecifictimeor “atbest” or “atmarket”. The Broker shall not beliable forany lossarising by reason
of its failure, or being unable, to comply with the terms of any limit order undertaken on behalf of the Client. Where the Broker is for
anyreason unable to perform the Client’s order in full, it may inits discretion effect partial performance only. The Client shall in any
eventacceptandbeboundbythe outcomewhenanyrequesttoexecute ordersismade.
HPME A S A A b Bt RO PRE A (RS E o S R R, SESCR S A TR G R - S ERAEL
WAL ER TR B e R TR EE ) 5T HE ) 5 - SOERREEAE T ECA AT P ERIUE MR
HHE SRV E E L AHEA AT - EECHREMFERIMEEITER R FieeZ 281, SOFTEEREHTES -
EEPENEMBITIESHEORE, &P T2 R RS2 2L -

3.4 TheBrokershallnotbe liable for any expenses, loss or damage suffered by the Client or to account to the Client for any profit or gain

accruingtotheBrokerasaresultofthe Broker:

ROTER TYIEH, REPZZIEFH - FEEEE &R SRS ARG AR g % PR

a.  tradingordealinginFuturesContractsorOption ContractsorinanyAssetunderlyingany ContractorClient Contract;and
Lo EEHEGLEHIE S EAE BT SRR S EOHHEERE; &

b.  dealinginrespectof ContractsorClientContractswiththeClient.
HEPRENSEFEONES -

3.5 TheClientshallindemnifythe Broker, itsdirectors,employees, agentsand correspondentsagainst allexpenses, liabilities, claimsand
demands arising out of anything lawfully done by the Broker or such persons in connection with this Agreement.
EPRESOREES - BE - U AKREERERELEEZE AN LRAEYNMREN M EET A EAFAE N - &
& ~ RIEFZOR I HME -

Ver Jun 2016 6



3.6  TheBroker mayfromtime totimetrade onits own account on any Exchange or with any Dealer or on account of any of the Broker’s
GroupCompany.Adirectororanemployeeofthe BrokermaytradeonitsownaccountonanyExchange orwithanyDealer.

BRECAIRI B8R40 B B TR (E 15T 5 P sl B (1 58 5 R B R 8540 2 AR ISR B A BT 5) - RAVES SR E W U E BEE
{1 52 5 FEBU R G R 5

3.7 TheClientacknowledges that Clearing House may do all things necessary to transfer any Open Contract held by the Broker on the
Client’sbehalf,andanymoneyandsecuritystandingtothecreditofthe Account, toanotherexchange participantof HKFEinthe event
that the rights of the Broker as an exchange participant of HKFE are suspended or revoked.

& PRSI E AR T T SR AL RS P A 5 P 2 B B RO REA T ( Ssis, SRE— VI B T, DUERE O RFE = 7
BENEMATEEGH, REFERF RO R, BRI S— R A28 -
3.8 The Client acknowledges: % Fhifsy:
a. (i)  thateveryContract executed on HKFEis subjecttothe charge of an Investor Compensation Levy;
FA TS T N B S 4 R ST i E A LR B R,
(i)  thateveryContractexecuted on HKFEissubjecttothecharge ofalevypursuanttotheSecuritiesand Futures Ordinance;
FRE TS A BRI G SR SRS (o RIEIRE) FrUt iy EE;
(iiiy  thattheClientshall pay tothe Broker brokerage commission and such other Charges at such rate or rates as the Broker
may from time to time notify to the Client;
B PSR PR SO EL e RE B R E;
and further acknowledges that the cost of each such levy, such commission and other such charges attributable to the Client
shallbebornebytheClient;and
FfE— B HER AR P HEE - e R EE A PRIE K
b.  that, asregards HKFE, in the case of a default by the Broker where the Client suffers pecuniary loss, the liability of the Investor
Compensation Fund will be restricted to valid claims as provided for in the Securities and Futures Ordinance and will be subject
to the monetary limits specified in such Ordinance and accordingly that there can be no assurance that any pecuniary loss
sustainedbyreasonofsuchadefault willnecessarilyberecoupedfromthelnvestor Compensation Fundinfull,inpart, oratall.
BRSPS, EELAEME S ELESHBBEANELT, HEEREESIRBNEREEERRR (Es a1
St ENERZRE, WHZHINZEAREPINFETHNSHE LR, R krEE FERZE AT AT EEE
& AT E B EE S TEE 2 - SEUTAREHE -

3.9 TheClientacknowledgesthatthe Brokeris bound by the HKFE Rules which permit HKFE to take steps to limit the positions or require
the closing out of Contracts on behalf of the Client if HKFE is of the opinion that the Client is accumulating positions which are or may
be detrimental to any particular market or markets, or which are or may be capable of adversely affecting the fair and orderly operation
of any market or markets as the case may be.

& PHER AL Z WS TR RIFAYSR, a2 SRR AT AEREUTE), IREFF BB ESHE IRE FRELIER, M
AEPTER R PP B B A AR BT AR & ] — (e (R E Y S S i R B B R BT RE G L H S i ((RTP1%
MBI AE R AR EFEE AN B2 -

3.10 Allorderswhether made bytelex, cable, facsimile, mail, electronic means or orally are accepted and transmitted at the Client’s risk.
The Broker shall not be responsible for the non-performance of its obligations under this Agreement by reason of any cause beyond
the Broker’s control including, without limitation, transmission or computer delays, errors or omissions, strikes and similar industrial
action or the failure of any Dealer, Exchange or Clearing House to perform its obligations.

PR emA B - B - BE - 85 - ETPSOE RS SITG R PR ERRRAIE N T R - SOmAR R
EMIEE R ERIR R, 5 (ERFRFY) R ERSATERR - $5ReER - AR LA LETEEUEME A0 - XA
HEEMABETEE MBSTRERITAGONEENFEASR -

3.11 AnyAuthorized Personisauthorized by the Client to give Instructions on behalf of the Client and the Client undertakes to the Broker
from time to time and at all times to ratify and confirm any Instructions whatsoever given or purported to be given by any of the
Authorized Persons for and on behalf of the Client, including without limitation, any Instructions which may be given or purported to
begivenbyanAuthorized Personbetweenthe revocation of the authority of such Authorized Personandactual receipt by the Broker
of notice of such revocation. Any Instructions given or purported to be given by any Authorized Person after revocation by the Client
of his authority shall be valid and effective in favour of the Broker if the Broker at the time of the receipt of such Instructions did not
have actual notice of such revocation.

(e A IR FREARE P IET « ERE PN RAEMIRR N SRS, Baiasl KR heiE
BRAEA—UERE N TLAREFET MR, G (AR £ DUE R T2 R S 2 8T 15
ez A s 2 Ry (R [, SRR R A L R N LRSS T R - NE PR E B AL 2
iR, KHEEBEEHA R NG T 2R, EUAFIRELH AR RA R, NSl ARE R, &
e EARA R RIS R R -

3.12 Unlessotherwise provedbeyondallreasonable doubttothe contrary, the Clientacknowledges and agrees thatany dealinginor with
Futures Contracts or Option Contracts effected by the Broker pursuanttotheInstructions of the Client orany Authorized Personshall
nothaveresultedfromtheadvice of theBroker.

FrIFRESTE i oI sEi TR AN, BRIEFAIRER, KOREBE PSR ER A LIS G & 4Vs0RRY
PR AT, 13 E ALY B R, -

3.13 TheClientconfirmsand agrees that, for the mutual protection of the Broker and the Client, the Broker may electronically monitor or
tape record all conversations with the Client and/or any Authorized Person whether conducted on the telephone or through any other
mediaandsaveinthe case of manifesterror, theClientwillacceptthe contentsofanysuchelectronicrecord ortape recordingasfinal
and conclusive evidence of the Instructions and the content of the conversation.

BEFEHRRER, RERRSONE ST, SOrTREE P R/SUEAERE N LHIFTE 3GEETE T BLEEEE,
ek B ek e e s B B e L AT - BRAIIBISESON, B PR LA B TR Bk E N A A BRI E R R
HRNEZ fils KRS Eimo s -

3.14 Allordersgiven pursuant to this Agreement which may be executed on more than one Exchange may be executed on any Exchange

that the Broker selects.
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3.15

3.16

3.17

3.18

3.19

3.20

3.21

FTA B ARG LT3 MM AT E—(E5bL_ R BN T 5%, TS AR BT (T S P AT -
The Broker shall not be liable (in respect of matching Client Contracts or otherwise) if the relevant Exchange, Clearing House and/or
Dealer has ceased for any reason (including in connection with the Broker’s own positions with it) to recognize the existence of any
Contract or fails to perform or Close Out any Contract, but such cessation or failure shall not affect the Client’s obligations and liabilities
under this Agreement in respect of such Contracts which the Client has required the Broker to open and which have not been closed
outorotherobligationsorliabilities of theClientarisingtherefrom.
WHBS G ~ &R R/ B SEREMRER (EEEESLASHRE) SR T SRR BRI T & 4YE
RHERELER, QO FEENE PEQEEMTH) &5 - BZF8 SR ITEAYEE P AR TAMRE S
CERELETU R A EENZE GO RS RETNE T HZE SO ENRBE R ET
The Broker mayatanytime without prior noticeinits absolute discretion take such steps asit may consider necessary or desirable to
comply with or perform, cancel or satisfy any obligations of the Broker to the relevant Exchange, Clearing House and/or Dealer in
respect of Contracts acquired on the Instructions of the Client, including closing out and/or performing any and all Open Contracts,
andmayforsuchpurpose:
KRR PR TR G, (AR R AR R im A, W HEHRIE e T, SRR B ERE, D
HFEIRIT ~ BUHBUE ESCHE RS - SR R/EE SR BRI TE ke A B e & EAR
FEGLPER); Wn Rt BV
a. buyorsell(inanymannerhowsoeverandincludingfromitself) the Assetunderlyingany Open Contract;and/or

EASME CMEMSR, BEREES) EARTFEEY THERE; k/=
b. borrow, buyorsellanycurrency;and/or

B BASHEEMER, R/
C. apply any Margin or Charged Securities in each case so that all sums expended by the Broker in excess of any sums held by the

Broker on the Client’s behalf shall be paid by the Client to the Broker forthwith on demand.

TERTA B T IERE MRS S BRI, R PRI KA B AR PRA 0 S8R b g v
The Broker’s written confirmations of Contracts entered into and settlement statements and statements of open and/or closed
positions in respect of the Account shall be conclusive against the Client if not objected to in writing by the Client within seven (7)
Business Days after transmission of the information contained in such confirmations whether by telephone, mail, electronic mail or
otherwise to the Client. The records of the Broker shall in the absence of manifest error be conclusive and binding on the Client as
totheamountstandingtothe debit or credit of the Account.
ARG TR SO B TS R AR Rt S AR A LB R/ B GG E, a2 Sl E N &R R
FBE - W - ETEHANHTAEETE PR 7 @EEA R, ZERAUEE A AECRTS, BB E R
JE o LIS, TR A HEBERAVIBEIUT, SRR S ST EUE T HIREE, RER v a2 AT -
Upon request from the Client, the Broker shall provide the specifications of, or copies of any prospectus or other offering document
relating to products comprised in any Transaction which may be entered into on behalf of the Client under this Agreement and an
explanation of Margin procedures and the circumstances under which the Client’s positions may be closed without the Client’s consent.
REGTERRE PIOR, REMKAGRE PEITHEM S SR E MR, SUEAERRIARSEM AN, KRR RS
SRR RAEAEREN LA RER FEEMREE AR B HEECES -
TheClientacknowledgesandagreesthattheBrokershall,initsabsolute discretion, be entitledtosolicit,acceptandretainany benefit
in connection with any Transaction effected with any person on behalf of the Client pursuant to the terms and conditions of this
Agreement, including any commissions, rebates or similar payments received in connection therewith. The Broker shall also, in its
absolute discretion, be entitled to offer any benefit in connection with any Transaction effected with any person for or on behalf of
the Client pursuant to the terms and conditions of this Agreement, including any benefit relating to any commission, rebates or similar
payments.

B FATE R[E e r A TIEILE RO E, KA~ 552 RORE (] Ry s P RIRAR QPRI 2 LR AFUR, (RRE BT (e
LSRR AE R AR R, U BB S ST (T (4 - [l SE 0408 - KR AT @I EE R,
AR PHREA SRR xﬁﬂfﬁﬁi’]ﬁﬁ HREZ FEE N L RR MR A EMZ i, & EfERE A R ]
BRI S S A RO
The Client acknowledges that the securities derivatives markets may have certain trading limits and disclosure requirements relating
to securitiesand/or Futures and Option Contracts that may be held or controlled by a person; and require a person holding or
controllingareportable positiontonotifytherelevant Exchanges, andthatinrelationtothe HongKongsecurities derivatives market,
theClientissubjecttothetradinglimits and reporting obligations under the Securities and Futures (Contracts Limits and Reportable
Positions) Rulesandtherules ofthe Exchange. The Clientfurtheracknowledgesthatitisthe Client’sresponsibilitytoobserve position
limits and to make reports where applicable.
B PRI ST TS EHE A LFRHE S bR 38 20 R/ S0 B R S 0B B TR IR R B K, REKFA
HIEHHEH a2 AT EAE R ST, &%ﬁ%ﬁé/ﬁ*y‘ﬁnﬁﬁ%, HRREST (Er Nl ERDI(GORERAH
R R)) R T AIRHERERERE - FPE—SARE FAREETRE DRR A REREd B (WEH) -
The Client authorizes the Broker to allocate all the positions that are considered eligible under the “Clearing House Procedures for
Futures/Option Contracts Traded on the Automated Trading System of the Exchange” to the Broker’s “client offset claim account”
maintained by the Broker with the Derivatives Central Clearing and Settlement System of the Exchange for a Margin offset claim.
EPRIEKL TN L S HER 5 RGN E SN S/ G SHER, ARG BB SIS EriE
7 i A RS 4R P IR P (R 9

4. Instructions ¥R

A.
4.1

Ver Jun 2016

In Writing/By Phone i&EE/EE

The Client may from time to time, either orally, in writing or by electronic mail, instruct Safe Gold to enter into or Close Out any
Futures Contract and/or Option Contract on behalf of the Client and Safe Gold shall be entitled in its absolute discretion, but not
bound, to accept such Instruction. Any such Instruction shall be transmitted at the risk of the Client, unless the Client expressly notifies
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4.2

43

4.4

4.5

4.6

4.7

Ver Jun 2016

Safe Gold to the contrary in writing, Safe Gold may assume that the Client is acting as principal rather than as agent for another
person(s).

EFFOARLO6E, FEANEFEHHPS, SrRBRREPEEMARER/SIESHRET ISR, MMEEREE TIE
HIE (E ) BB « (B S mi# AT R PRIE - BrIps P LS EIHCEAINE HR R, R
BRI TE A GG # R A LA EA -

Ifthe Clientis acting on behalf of any other person(s) wheninstructing Safe Gold pursuantto this Agreement, Safe Gold will continue

to treat the Client alone (rather than any such other person(s)) as its customer for all purposes and in relation to all obligations, and the
Client will beliable assuch. This applies evenifthe Clientis acting on behalf of a person whom the Client has notified to Safe Gold and

no such person(s) will be considered as “indirect customer”. Safe Gold shall have no responsibility for compliance by the Client
withanylaworregulationgoverningtheClient’sconductasafiduciary, ifapplicable.

HEPREARHMALIREAGRGTE T TRE, A ENREENS, FEGEEREER BB ML

fiN), TiEFTAREES FARER - FEEFCBMRRE R EMALAR, ZHEMA LA SwREF T IEE R
% - BEBAEARE P EEEHEMEER PERZE AT RIVERSHEHN] (ERE) -

Safe Gold may act based on and rely upon any Instruction or other communication for any purpose which may be or purport to be
given in writing (including, without limitation, by telex, fax or electronic mail) or orally by the Client, or the individual(s) named as
Authorized Person(s) may give Instructions underthe Account Opening Form. For this purpose the Client confirms that the signature

set opposite the name of each of the individuals listed in the Account Opening Form is the genuine signature of such individual. Without
prejudice to the foregoing, Safe Gold may use voice recording procedures in connection with communications with the Client
and/or his/its Authorized Persons and any recorded voice will constitute conclusive evidence of the Instructions or conversations so
recorded. All relevant tapes or recordings and the contents thereof shall be the sole property of Safe Gold, who shall have the
absoluterighttolistenand copythesameor permit/authorizethelisteningand copying of the same.

R TR IEN T LM PR AR PR PRSP R Z A BAEMEAMMUER  (EREERR

B EEE T E ) BBy e e RS R e AR T - A, B PHEIIRER PR PR e A
THAFNELT 2N TERE S - EABREL LR T, R E P /B R TSR Bk
B, MRS B R Tt B SRS - PR B RS T B RN A R WAV E, A
TS R A BRI AR B P A R A A S R A BRI A -

AllInstructions fromthe Client shall be irrevocable for a period of 24 hours after they are made unless Safe Gold agrees otherwise in
writing. Unless the Client gives specific Instruction to Safe Gold to the contrary and such Instruction is accepted by Safe Gold, the
Client acknowledges that all orders, Instructions or requests in relation to the Account are good for the day only and that they will
lapse at the end of the official trading day of the Exchange or market in respect of which they are given. Safe Gold shall be entitled to
reply upon andtoact asit considers fit as a consequence of, and in connection with, any Instruction that is given by the Clientin the
manner specified in Clause 4.1 above. Safe Gold may treat the Instruction as fully authorized by and binding on the Client
regardless of the circumstances prevailing at the time of the Instruction, communication or amount of the Transaction,
notwithstandingany error, misunderstanding, lack of clarity, fraud, forgery or lack of authority (save for if the same is caused by the
gross negligence, willful default orfraud of Safe Gold), and without requiring further confirmationinanyform, provided thatthe Safe
Gold believed the Instruction to be genuine at the time it was given. The Client shall keep Safe Gold and its directors, officers,
employees, agents and correspondents indemnified against all claims, demands, actions, proceedings, damages, losses, costs and
expenses incurred by Safe Gold or any of them arising out of anything done or omitted pursuant to any Instruction or
communication.

FIEREEAEE, THEFP—UFREEHE NSRS - BEE P rREs ) HRE T

FrEte, ZPREAMAREIRSHBENGS « 5 oNEORERNFEHAR, B TR SIS S H & R ERY -
HRE PR E 4.1 BER @R M MR EfER, NEREMREARIIS RIS NI EER, RENEH T DEBEREY
DER BEENARTE, WiH2 BE&HE PR RIET HEX P AALE N, MEEEEErecm & HEmEREE
GIFVEEE, IAEA B IR ARRATAISER « SR - BB - JKFE - (RS sl = S RERT IS0 (ch B T 7 A A R B AR AR Bt
EHABEEERAERSN |, I BEAEREME R E— S - RESEENESR - A8 - BE - REARMEBAREE Lt
EHERECERME TSRS E T EE N EERRE - 25K AT - s - 18 FBE - 8% - B, &F—
AN REREESE - N5 - ER - A AREHREFLHEE -

If in its absolute discretion Safe Gold does not wish to accept any Instruction, it will notify the Client accordingly but shall not
under any circumstances whatsoever be liable in any way for any loss of profit or gain, damage, liability, cost or expense suffered or
incurred by the Client arising out of or in connection with Safe Gold declining to act on such Instruction or omitting or delaying to
notify the Client.

WEMETRERERTEZEAER, BRZBNER, BEEmERTERANE - R REEE TR

AR s AN P EGER T A P MRS FEEG R EORIBEE - BEF - A DEMTHEE -

Safe Gold may, forthe purpose of carryingoutanyInstruction given by the Client, contract with or otherwise deal with orthrough any
other agent, including any person or party associated in any manner with Safe Gold or any Affiliate of Safe Gold, on such terms and
conditions as Safe Gold may inits absolute discretion determine. Safe Gold or any Affiliate of Safe Gold may be the counterpartyto
anyTransactioneffectedbySafe GoldontheClient’sbehalf.

R TRITE S THER, RO B THEEY B E AR R (R B oy Hoptn B (G DU T 7 LA

BRMBRA AT (o] A - BB AR T Ao S R WG A BV 3 T AL A 4B DA 5 0B X S s i (T 5 - TR BT e e I a8 2 =] T A
BREAREFETEA A2 HRS—T7

If Safe Gold or its agent is not able to enter into the number of Futures Contracts or Option Contracts that are specified in any
Instruction, Safe Gold (or its agent) may enter into any lesser number of such Contracts as it may in its absolute discretion
determine and the Client shall be bound by such Contracts provided that Safe Gold or its agent (as the case may be) shall have no
obligation or liability whatsoever in respect of any Futures Contracts or Option Contracts specified in any Instruction that has not been
entered into.
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4.11
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Ver Jun 2016

fist s R B A AT UL E e R E BRI B G AEIESY) - RESEAE AT 2MEREIERT B 8
ENEY, MEFUFAZEZFSLLR, ARREEAREA (HFEEERME) AR ER DDA IS
HIHA S & &SR G ST MR 77 SR E (TR e E T -

Safe Gold will give notice to the Client of the details of any Futures Contract or Option Contract (including product specification and
any prospectus or other offering document covering such product) entered into by Safe Gold on behalf of the Client in the form,
containing details and provided to the Client within the time limit as may be prescribed by any Applicable Laws or Regulations. Oral
reports of the execution of Instructions and written confirmations and statements of account rendered by Safe Gold to the Client
pursuant to the terms of this Agreement shall, in the absence of manifest error or unless objected to by the Client, within 48 hours
afterdispatchthereof, beconclusiveandbindingontheClient.

Rt EARE PR UAMEMEESLSIEGY (B4R R &R M S R i85 S )
HARER AR =, BAAIE L - Frslev4Rei DR 45 PRI PR A R EGR BIBO A B TTRE (R AT RUE I - REARIE AN
SRR LR AR T (012 P 3 H Y I BR s B TAEET DAURIR B 4553, (ARt ST mAl S iR 48 /NIF 908
HIEHEE, HERAEER, HEPEFNFT) -

Ifanyrelevant Exchange and/or Clearing House and/or agent on or through which any Futures Contract or Option Contract hasbeen
entered into by Safe Gold on behalf of the Client requires any alteration of any terms or conditions of any such Contract, Safe Gold
maytake all such action asit mayinitsabsolute discretion consider necessary or desirable to comply therewith oras aresult thereof
ortoavoid or mitigate lossthereunderandallactionshallbe bindingupontheClient.

ROBEARE PR E GG LIRTS RIS R /B B R /St A O N R 3% S S IV,
SRS EE R ERT, T P BRI T RE B TR SR R ZE B B — VT8, DUS S A RARYSE KRS Ry SR R B0 B It
ERER, MATA ZETEHE P EFQRT) -

Every Futures Contract entered into by Safe Gold on behalf of the Client is made on the understanding that both Safe Gold and the
Client contemplate actual performance of the Contract and, as between Safe Gold and the Client, shall be deemed to contain
obligations on the Client and Safe Gold to settle the Contract and/or deliver the Commodity that is the subject matter of the
Contract, as the case may be. In respect of Open Contracts maturing in a current futures month, the Client shall, at least one (1)
Business Daybeforethe cut-offdate forthetenderof exercise Instructions prescribed by the writer of the Futures/Option Contractor
therelevant Exchange, ClearingHouse, or other person(s) (whichever prescribes the earliest cut-off date), either give Instructions to
Safe Gold to Close Out the Contract or deliver to Safe Gold all monies or Commaodities deliverable by the Client under such
Contractsin orderto enable due settlement of the Contracts by Safe Goldin accordance withthe rules of the applicable Exchange or
Clearing House. If the Client fails to provide Safe Gold with such Instructions, monies or Commodities on or before the deadline, Safe
Gold may without notice to the Client either Close Out the relevant Contracts, or make or receive delivery on behalf of the Client
upon such terms and by such methods as Safe Gold may in its absolute discretion determine. The Client shall keep Safe Gold
indemnified in respect of all costs, losses, claims, penalties, fines, taxes, damages and expenses incurred by Safe Gold as a result of
any action taken by Safe Gold in connection with the delivery, exercise or settlement effected pursuant to the terms of this Clause
4.10,saveforanyactionthatmayariseasaconsequence of thegross negligence, willful default orfraud of Safe Gold.
FREAEREFIIIINEG—mESY, HEANRERE PSRBT EENNERMNET L, MEREREP R
BERIE, WAL AHUE & PRI A B & 4TS R /B G4 YIF s s i (P E SRS miE) - $RTEET
G A ERAEESY, EPRVEEZINGE/MEGNETSERZ A ~ SEATSEM AT ER TR aRRIN
(APt B Y i FRAIPR B Rt ) B9 1 (883 H 2 i, $En R T PR S | MBS H P S 40 T HIFTA R OR R i,
WS LB AR 2 S E BRI AE T AERCU - BUOE PARSET RHRE He 2 ARt & e - JOEEE
o, SR AR B AT T BB (AR R PR BT ~ Fnd AR A R 2 R E - Rk iaR
4.10 BHRECEFTRMERIAIN ~ (TEBCCUERITEIM AL B &R ~ 85 - RE - B8 - &ie - U - BEBERFY, 2P
IR RaH ) T A S, L P A T R B R B R ) R B B R 1 ZE 2R AR

Notwithstanding anything herein to the contrary, if Safe Gold or its agent (as the case may be) shall for any reason whatsoever and
howsoever fail to receive payment of all or any part of any amount or delivery of all or any part of any amount of any Commodity
(whether from the relevant Exchange and/or Clearing House and/or any other person) due to be paid or delivered to the Client in
respect of any Futures Contract or Option Contract entered into by Safe Gold for or on behalf of the Client on the due date for
payment or delivery in accordance with the rules and regulations of the relevant Exchange and/or Clearing House and/or any Applicable
Laws or Regulations, Safe Gold' obligations to make payment, or to deliver any Commodity to the Client in respect such Futures
Contracts or Option Contracts shall thereupon and by virtue of such failure become obligations to make payment of suchamount or
delivery of such amount of such Commodity as is equal to such payment or such amount as is actually received by Safe Gold in
respect thereof.

BEARAAEE, BESHEAEAN (FEPFEEELME) ROEEA R RN AERRERE PR

TR B4 EIARE & 4ITE SR (T EE R U BUEIR B A RS 57 R /3045 A A I R 45 51 e / S el F A B AR
JE )8 5 S (ST AT RO R 2 B B o A ] 0 70 BORLE [0 5 A (T RO A P e AR 2 B B R T B8 (R a2 TR RARY
AT 5 Pt e /SR LR R /BRI M A UG |, R A% I S S4B &40 A B R P HIROREES TR Gl
PR By b AR BE WA s P s T B RIS R [ 2 7 S < 0 B O R P P G £ e R P 9 s e B

Safe Gold shall be entitled, in its absolute discretion, but shall not be bound to act on any Instruction from the Client to take any
actionwhatsoeverorhowsoeveragainstany Exchangeand/or ClearingHouseand/orany other personinrespect ofanyfailure by the
Exchangeand/or ClearingHouse and/or other persontomake any payment or to deliver any amount ofany Commodity inrespect of
any Futures Contract or Option Contract entered into by Safe Gold on behalf of the Client as provided in Clause 4.11 above
provided that if any such action is taken by Safe Gold, the Client shall indemnify Safe Gold in respect of all costs, claims,
demands,damagesand expensesarisingoutoforinconnectionwithtakingofsuchaction.

B G R BEEE TR BAE M EAMA LA 4.11 B ARREARE PRI & & 4IsR &4
ARG HE MR EMEE, REAEETIERE (BYARR) HE IR S XA R/ SRR R S
o Hopty AEARHUEATE), EROTRBHRIZETE), &AM R E SRR TE s bR TEm L — & - R
{8 ~ 20K ~ SEERE R -
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4.21

4.22
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The Client shall, forthwith upon request by Safe Gold, supply to Safe Gold in relation to any Futures Contract or Option Contract
enteredinto by Safe Gold onitsbehalfsuchinformationinrelationtothe deliveryand/orsettlementand/or (inthe case of an Option
Contract) exercise of any such Futures Contract or Option Contract which has not been closed out or, as the case may be, exercised,
as Safe Gold may request.

TERERINEDREE, FRARGRAREFNIVHEASIEEGY, mFRREREIE RIS

GHIEIRREG LI R TR B TR 1 (P E UM E WA R /BT R/ (AR SR &4T) R THRIUERINE
Ko

Any statement or confirmation issued by Safe Gold stating the price or value at which any Futures Contract or Option Contract is
entered into or closed out, or the exchange rate applicable in any currency conversion, or the amount owing by the Client to Safe
Gold at any given time, shall (in the absence of manifest error) be binding on the Client as to the particulars stated.

R R 3 A4S B e RERT 2, AR E (T4 S S (T S R B R S AURVE T I B B (RS BB, ST R shiR
HISHR, SEPRREIVEE, MRE PN SARERIES, MR ERArtadeiE & AL -

The Client shall pay Safe Gold forthwith upon demand by Safe Gold at any time or on any payment due date, (whichever is the
earlier) the full amount of all losses, debit balances and deficiencies resulting from any Transaction, or from the operation of the
Client’s Account. Payment shall be made in such currencies as Safe Gold may from time to time prescribe, and not later than the
Close of Business (in Hong Kong) onthe date on which paymentis required to be made. The Client willbe responsible to Safe Gold for
any losses, costs, fees and expenses in connection with the Client’s failure to meet the its obligations on demand, or by the due
dateasdescribedasabove. Allpayments by the Clientfor Transactions or otherwisein connection with this Agreement shallbe made
in cleared funds in the currency and at the place specified by Safe Gold, (a) free and clear of any restrictions, conditions or equities,

(b) free and clear and without any deduction or withholding on account of any taxes; and (c) without deduction or withholding on
account of any other amount, whether by way of set-off, counterclaim or otherwise.

& PR B e AP LAY SR BAE AT (DA R ) (el TS RIS 2, SRRl (R PR
EENFTHER, R R B - BRIRI SR IRRE R IR % 5 B R R AN R RV E SIS (B8R 45
WHIMES » % P AR BT HARE LS K S B H 2 AT HIRAE, A% P AHERARET A RAHEE ~ poA - %‘
FIRBAZ AR AT - FrARA RIS 5 8T T, VR IRR RIS R &M AR H S Bevi )7 AE S RAIROREST, B

(a) JRE IR ~ PrEFEH T AREZ 4T (b) SRR RE R mT I, U ARIMIARER fFHEMHIRREGEN, K (o) J2A%
(AT ECA SR L HOBR BT, R Bl - AP REEAM -

The Client authorizes Safe Gold to instruct overseas brokers and dealers to execute Transactions in overseas securities on such
terms and at such times as Safe Gold in its discretion deems fit and the Client acknowledges that the terms of business of such
overseas broker and dealers shall apply to the Transactions and the Client agrees to be bound by such terms.
PR HIEER R IGE 2 R I s MO Zpas s TR 5, TR BIMEE NI G e
[RRRHEZ A S, T P E SRR ETR -

Unless Safe Gold is specifically notified to the contrary at the time that the Client is placing Instructions to buy or to sell or
otherwisedealinany Futures Contractor Option Contract, the Clientrepresentsand warrantsto Safe Gold thatthe Clientisnot, orin
the case where the Client is a company or body corporate, none of the Client’s officers are a connected person (as defined in the
Listing Rules and/or the Growth Enterprise Market (“GEM”) Listing Rules as the case may be) of the issuer of the securities which are
or are directly relevant to the subject of the Instructions.

PRIEEAE & P 3k R B DL HLAt 5 A e Z TR SIS R U R A, A5 I P R R R s B P B P2 A
B EFR—HEAFESCEE), AIBFZAR, WEZEER 2 YR BRI ARINEF R TE A -+ (B8R
LERRRIR /SRR 2 AR, HERE) -

By Electronic Means & EF35

OnlytheClientmayaccessthe AccountandgiveInstructiontothe Broker viathe Electronic Trading Service. The Client acknowledges
and agreesthat the Client shall be the only authorized user of the Electronic Trading Service underthe Account. The use of the
Electronic Trading Service shall be subject to the terms of this Agreement and such other terms and conditions as may be prescribed
bythe Brokerfromtimetotime

B P ETERET XS REREINRE Rm& s - ERPARKRER, FFEREREZ TE— I EEAE TSR
B - HETXAHRBZER, H2AELIHIR LR A4 FT AR e e A EL A PRl R AR AP« -

The Broker shall have the absolute discretion to accept or reject any Instructions without assigning any reasons therefore to the Client.
In particular, but without limitation to the foregoing, the Broker shall have the right not to execute any Instruction until there is
sufficient cleared funds or sufficient securities in the Account.

RAOFBHBEEACZORZEFTET, SARMS TEPERES - BHE, BRG] ST, LOAERRITERTS
o E?WF)EZV\JﬁE%’JETTEHHﬁJJﬁHE’J“’mizﬁ/%%’]ﬂ Rk

The Client hereby consents to using the various media offered via the Electronic Trading Service for communication or transmission of
data orinformation. In particular, the Client consents to the use of electronic media for the purpose of giving Instructions and other
communications with the Broker, and authorizes the Broker to accept electronic Instruction and other communication from the Client
via the Electronic Trading Service as the original Instruction or communication from the Client.

B PRI RIE A B E T 5 R TRAL A & (88 R SR B AR R B - RHE, BRI RERETENER
I ARAT B P R B AR T A T AR ], WA AR ATR 2 P R B - 4a R R HAMEER, (R ROk P i He R EcE
AFLUEZ -

TheClientacknowledgesandagreesthatitmaynotbe possibletocancelaninstructionafterithasbeengiven.

BEFARKER, —BiRC&E, —Rims 2R msEEUHY -

Ifthe Client experience any problemsinreachingthe Brokerthrough the Electronic Trading Service, the Client should attempt to use
alternatemethodstocommunicate withthe Brokerandshallinformthe Broker of such problems. However, the Clientacknowledges
and agrees that if the Client has given the same Instruction through more than one method, the Broker will treat the duplicate
Instruction asa separate Instruction unless the Broker is actuallyinformed by the Client that the Instruction is a duplicate before the
Instruction is executed.
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WRE FILE B E ARSI RS, ZPRERE AR ARSORS, B2 S HEaRLL -
oM, BPHESRER, MEEFDEB—EM AR IEERT, AIBRIER PR ?%EWE&I TZATER FERIEg&LZ
R EENET, EEU%«‘ SRR E B LIS IR

The Client hereby authorizes the Broker to act upon any Instructions given with the use of the Access Codes. All Instructions given or
purported to be given through the use of the Access Codes are binding on the Client.

B P IR AR IR T A A B S V(R AT - A A A B8 Y SCE SRR (A A B S A fem
B FERLRT] -

TheClientshallberesponsibleforthe confidentiality, securityand use of the Access Codes and undertakes notto,and to procure that

its directors, officers, employees and agents shall not:

%JET ¥ (EREHES - S8 - BERAEA) ZRVEABBNRELE - Z2UNEHEE, IEHEAE:
disclosethe Access Codestoanythirdparty; or

ol (a1 5 = T e R A AT, B
b. writedownorrecordthe Access Codesinawaythat couldfacilitate misuse or fraud.

RN B (5 F SRR T =05 T BT AT -

The Client agrees that the Client shall be solely responsible for all Instructions entered via the Electronic Trading Service by using the
Access Codes (whetherauthorized by the Client or not,andregardless of any other mandate or Instructions the Client may provide to
the Broker). Instructions provided by the Client electronically or through any other telecommunications media shall be treated as if
they have been madeinwritingand signed by the Client. The Client shall be liable to the Broker for all losses and damagesincurred or
sufferedbythe Brokerinconnectionwithorresultingfromanybreach ofthe provisionsinthis Clause4.24.

EFEER FFABTHEREABHERETTHMBEMIAN—VIEREE (Rl E PR A, TR Pl

A RALTR M A B EEAER) - & P BT T B A BRI /M RS R ERE A R P B RSV
TR o SRACAIREA 4.24 fREVEE WOE R SR E R M EE A TEE, Z AR — V2 ERANEE KL AE -
TheClientundertakestonotifythe Broker ofanyloss, unauthorized disclosure or misuse of the Access Codes within24 hoursfromthe
timetheClientbecomesaware of such matter. Unless and untilthe Broker actually receives such notification, the Client shall have no
claimwhatsoeveragainst the Broker and shall be liable tothe Broker for all losses and damagesincurred or suffered by the Broker in
respectofanyuse ofthe Client’s Access Codes, whetherauthorized by the Client or not.

B, AL NBISSE B ARSI MR, SR g, FPEEAEREEZINE 24 /NFREHNLL -
BrIFR A THEE SR IR M AL SRR 7, & PR RO R RE - MEE AL (RadGHE PR %R 1
BN, SISO EZEANIEE, Z P A — SR NRE QL AR -
TheBrokershallnotbedeemedtohavereceivedthe Client’s Instructions orexecutedthe Client’s orders, unlessand untilthe Clientis
inreceiptofthe Broker’sacknowledgement or confirmation relatingtothe execution of orders eitherin writing, or by phone, orbye-
mail or other electronic or other means as prescribed by the Broker from time to time (including, without limitation, posting on a
sectionorsectionsofthe website(s) specifically designated foraccess by the Client). The Clientfurtheracknowledges and agreesthat,
asacondition of usingtheElectronicTradingServicetogiveInstructions, the Clientshallimmediately notify the Brokerin writingiif:
BrEe PRI ER, AR BT DT = I 7 T SA 8 o B B ) el A AT A R 3 TR EL At B ) s At 5 =
SO (BB EARTRN AN DR ERE P ARIME EHE) , B, E2A, QOB BORER SR
CHTHERES - FRE—SEREER, FAEREF ARG RIIRE WRATIIEIN, &P EAFEmmML
& -

a. aninstructionhasbeenplacedviatheuseofthe Electronic Trading Serviceandthe Clienthas notreceivedan ordernumber;

R EBFHET ARG, HEFIRUE S 575
b. anlnstructionhasbeen placedviatheuseoftheElectronicTradingServiceandtheClienthasnotreceivedanacknowledgement

or an accurate acknowledgment (whether through hard copy, electronic, or verbal means) of the Instruction or of the execution;

fErCEBFEME T KRGS, B2 PR RRRE CUETS RS TR, e~ &R, HEPARNA R

SN (R imek FRUUEAE R ER - EFEOED);

c. theClientbecomesaware ofanyunauthorized use of the Client's Access Code; or

B PR BRI (0 & P AT, 5
d.  theClient has received an acknowledgment (whether through hard copy, electronic, or verbal means) of an execution for an

Instruction which the Client did not place.

EPWEICS TR (RS - EFEITER), e = T e -
IftheClientfailstonotifythe Brokerinwriting of the occurrence of any of theabove eventswithin 24 hours, the Client shallbe deemed
tohaveacceptedtheoutcome. Neitherthe Broker norany ofits officers, employees oragents shall have any responsibility or liability
totheClientortoanyother personwhose claim mayarise through the Clientforany claims with respect tothe handling, mishandling
orlossofanyInstruction.

WRE LA AT R 415 24 /NGB IEAILLL, A% P e A D AR, s T S48 S

BE ~ AEAIRZUNARIRE - 8RR L E S mAHE M AR & PETRE R PR R RN M A L EE -

TheClientfurtheragreesthatthe Brokershallnotbeliablefor:

BRE—SEE, SOfANETYISHEAR:

a. any consequential, incidental, special, orindirect damage (including lost profits, trading losses and damages) that result from
any inconvenience, delay or loss through the use of the Electronic Trading Service; and

HNET L ARBITATTE ~ ERECE B E TS0 EAHEA MR MEEES - MRS - RIREER

HHEE (EEFRERE - RSBELAEFERE); Kk
b.  anylossesresultingfroma cause over which the Broker does not have direct control, including but not limited to the failure of

electronicor mechanical equipment orcommunication lines, telephone or otherinterconnection problems (e.g.if the Clientis

unable to access the online service provider), unauthorized access, theft, operator errors, severe weather, earthquakes, floods
and strikes or other labor problems.

12



4.28

4.29

4.30

431

4.32

Ver Jun 2016

HRERAC T AR BRI R NS TRk, ZERRERE (ERIRR) B aitdia iR, SUases - Bahs
R R (B0, %= S A0 A IR L ER HORTS) - M EFEL - 458 - IREENVEEHR - EHRE - HE - KK
DL BE TECE A 25 B R -
TheBrokermay (butshallnotbe obligedto) monitorelectronically orrecordany oralltelephone conversations with the Clientand/or
any of the Client’s Instructions or orders given through the use of the Electronic Trading Service. The Client agrees to accept the
contents of any such electronicrecords or recordings as final and conclusive evidence of the contents and are binding on the Client.
TheClientagreesthatsuchrecordsshall be admissiblein courtas evidence of the existence of the transactions and communications
andofthefactscontainedtherein,totheextentpermitted by Applicable LawsorRegulations.
EHRE (ENFEIVE) SHEE ST e — V) e K/ B FE R B3 SR A R e ST
THREEGES - B PR R EFETCHNINEE AZ FNAHRANE RS, MEZENSHERELR - &
FHEE, TEAAESGERGIHIRIEN, ZENETTEAR Fh R, B35 Rm L R P BT -
The Client accepts that the Broker may (but shall not be obliged to) send trade confirmations (either in the form of contract note or
otherwise), notices, information, data orother documentstothe Clientviasuch electronicmediaasthe Broker may prescribe or may
providesuchinformationtothe Clientthroughtheelectronicpostingofsuchinformation,andthe Clientconsentstoreceiving ofsuch
information in electronic form. The Client shall print out such information forthwith without delay to maintain the Client’s own records
if necessary.
B, KL (ENEFEE) BEEEENE TN AT PSS (TUZB g E AP ) - @A~ Ek
B SO, B0EBREZFERUE TP ARMMR M2 FER, MEFPRENET IEZEER - AFRE &7
FETLRIEIEZ B &0, DA BT IREACSHE
The Client acknowledges and agrees that the Electronic Trading Service, Electronic Trading System and the software comprised therein
are proprietary tothe Broker, and/or third party service providers. The Client warrants and undertakes that the Client shall not, and
shall not attempt to, tamper with, modify, decompile, reverse engineer or otherwise alter the software in any way, and shall not
attempt to gain unauthorized access to any part of the Electronic Trading Service, Electronic Trading System or any of the software
comprisedtherein,and shallinformthe Brokerifthe Clientisawarethatany person doesso orattemptstodoso.
BEPERER, B oMWY - BT H RGP BEL - MBI RIS - EPIREGIRE, &7
AE (A GRE) T8 - B0 RIESR - PR TAERY 7 s H At 77 = 08 50 5 A8 B TR R A T B3
A EHEHEEFEAETCARY - BTX5 2R PEFETRERERE - WREFEEAEA SR REERE SR,
JEBAIARED -
The Electronic Trading System may provide, forinformation purposes only, data orinformation about futures and options and other
investments published or disseminated by third parties. The Client understands that third parties mayassertaproprietaryinterestin
allofthedatatheyfurnish. TheClientacknowledgesthatneithertheBrokernoranythirdpartiesguaranteethetimeliness, sequence,
accuracy or completeness of such data or information. The Client further acknowledges that data available through Electronic Trading
System may not represent real-time market quotes for the relevant futures, options and investments. The Client agrees to hold
harmlesstheBrokerandsuchthird parties, for:
B 5 %A TR R R 55 = 07 A B IR A I B RE R A A B k), DLt E 7 F - PR, 255 =
T DU R — VIR SR A R as - 2 PRsY, SABUTEE =T AR SR SO R R M ~ e kT
SEREM R BRI - BRIV, BBE TS A FE GBI A NE A NG IR & AR 5 E - &5
B R BB =070 2R NS SRR E
a. anyinaccuracy, error, or delayin, or distortion or omission of (i) any such data, information, or message or (i) the transmission
ordeliveryofanysuchdata,information or message; or
PUT S TRAY R 2R ~ SEERBGERR SR HBGEIR: () %8s - BREEREE (i) (B2 EEE - EREEEN
BT,
b. any loss or damage arising from or occasioned by (i) any such inaccuracy, error, delay, distortion or omission, (ii) non-
performance, or (iii) interruption of any such data, information, or message.
LU & IEE USSR AT R A SHEEE: () (H{ef FAUNEE - §53% - IR - REBOER, (1) REITEE, 50 i) £
ZER - BREGREZTE -
Without prejudice to any other provisions of this Agreement, the Client agrees that certain information accessible on Electronic Trading
System is provided or compiled by the Exchange, HKEx Information Service Ltd. or other information providers pursuant to agreements
betweenthe Brokerandsuchinformation providers. Theinformation providers mayissue directions tothe Brokerfrom timetotime
andtheClientshall provide such assistance asthe Broker mayreasonably require enablingittocomply with such direction. The Client
also agrees that, without the prior approval of the information providers, the Client shall not, with respect to any information provided
by such information providers:
ERRERGHEHMEETT, FFREE, FTUEETRS 2R FENH R ERE S & A & A E s RS A IR A
F|ECE M A RHR A IR B LB SR PR R T I R R AL SR E Y - BRHR HL B MR A R ML B RS, MHEE
FIERR AL SHEORARE, (HRCRMETZIET| - EPTEE, REEHEERESLAE, ZP A GHHZE SRR
B EEREIT AT 2R
a. disseminate any such information to any other third party;
I A = TR AT E A
b. useorpermitthe use ofanysuchinformationforanyillegal purpose;
(ST AR EE R EMIRE R R,
C. useanysuchinformationotherthanintheordinarycourseoftheClient’sbusiness (whichshallnotincludedissemination ofany
such information to third parties); and
BRI H SRR PER (REGRERE =B EER) 4N FEREMZEER &
d. useanysuchinformation to establishmaintain or provide ortoassist in establishing, maintain or providinganytradingfloor or
dealing service for transactions outside the relevant Exchange.

(AL FERIUELL -« 4ERr SR L ekinBEar - SRR B AP N E IR SR E B AR -
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The Client shall comply with such reasonable directions issued by the information providers from time to time concerning the permitted

use of information provided by such information providers.

& FIEE T E R L NS AIRR H A % S bR e fR Ay &R &35S | -

4.33 TheClientagreesthattheBrokermayprovidetotheinformationproviders:

EPEE, QL mE R AR T S5:

a. information regarding the media by which the Client receives information, the number of persons or devices (and its type)
permitted by the Client to access information within and outside Hong Kong; and
BANE PHRECE T VN AR & PSR R B N IMEIGE R NBEERE (RESER);

b. theClient’'snameandaddressintheeventthattheBrokerortheinformation providerssuspectthattheClienthasbreachedthe
provisions in this Agreement.
ERGC BRI BREE PO ERAS NN, 1REE PRI Rt -

4.34 TheClientfurtheragreestopermittheinformationprovidersandtheBrokertoinspecttheClient’spremisesandrecordstotheextent
necessarytoascertainwhetherthelicence feesattributabletotheClientareproperlyaccountedfor,orwhethertheClienthavebeen
using information contrary to the provisions of this Agreement.

B PP REEATERHR RSO RE PR B S P, DHEEARE P82 aCEE T,
HE P RGENASONREERER -

4.35 TheClientshallnotbeentitled to use the Electronic Trading Service if there exists any restriction whatsoever onthe Client’s Account
imposed either by the Broker or by any relevant authorities, including without limitation any initial margin requirement restriction.
5 N AR AL BT A R & 5 % P IR P HENIAMERIFR ], GRS EAR RIS RS SEORAIIRE], A% e HE 7
RGRA -

436 TheClientagreesthatitshallbeliableforalllosses, debtsanddeficienciesinthe Accountincludingalldebtsand deficiencies resulting
directly or indirectly from the liquidation of Assets held in the Account.

FEEFRBHIREANFTERE - @ LEHEEEE, OERBIREPTRREESE SN B RSB &5 X e -
5.  RestrictiononUseofInformation $H5 F &4k R il

5.1 Thedistribution of materials via the Electronic Trading Service and/or Electronic Trading System may be restricted by law in certain
jurisdictions. It is the Client’s responsibility to identify those restrictions are and observe them.

HUE LB RN AR A BE T XA ME R/ E T X ARG EERIRS - & FAET AT EFZERE -

5.2 Anyinformation and material made available to the Client via the Electronic Trading Service and/or Electronic Trading System shall not
be regarded as an offer, solicitation, invitation, advice or recommendation to buy or sell investments securities or any other instrument
orproduct of the Brokeroranyotherissuer.

FEE T LA /HE T L ARG AR PR A RHIER, FEFAREEL - R - 25 - Eet B E s E
AU M TREAINERE ~ BRI R e TR -

5.3  Useoftheproducts orservices described viathe Electronic Trading Service and/or Electronic Trading System may not be permitted insome
countries and if in doubt, the Client should check with its local legal advisor, regulator or other competent authority before requesting
information. The Broker does not possess any licensing or regulatory status in any jurisdiction other than Hong Kong and the Broker does
notintendto offer, nor doesitfacilitate ormarket the offering of, any of its products or services described hereinto persons or entities
residentincountries wherelicensing orregistrationundertheirlocallaw is requiredforits provision of such products or services.
BTG R R /HET A5 APl E SRS TR N — S E R A - ZREOASY, ETEREGENER
EHUEERER - BEREREM A SR TERSEN - KO AT S ELIMEM S EEEENE IR G/ E T
iz o AMERARACAR AL A LB AR AL AR S AP B SRS, MRS A LB BB BDARAE, KOt
ZFEE SRR A REG T, BI85 1B AR AL 2 (0 5 & S Bk e R TS -

6. Intellectual Property %135z #E

6.1  Thecopyright of all contents published via the Electronic Trading Service and/or on the Electronic Trading System including, but not
limited tothetext, graphics, links and sounds belong tothe Broker, a Broker’s Group Company or third parties as the case may be and
may not be copied, downloaded, distributed or published in any way without the Broker’s prior written consent.
BBET LR R/BEE T LS RFAMNRTAS (BREERRNT - B - BAENEE) AREIEREL - 44
ZEERNFESE=TE, RESCEAEAEE, AEMEATTHESR - T - 28R -

6.2 InrelationtoanyinformationormaterialswhichtheClientsubmitstothe BrokerusingtheElectronicTradingService, the Clientgrants

to the Broker a worldwide royalty-free perpetual licence of the copyright and intellectual property rights in such information or
materials for any purpose including, without limitation, the copying, transmission, distribution and publication thereof, unless
restricted by Applicable Laws or Regulations. The Client agrees that the Broker shall not be under any obligation of confidentiality to
the Client regarding any information or materials submitted to it using the Electronic Trading Service unless agreed otherwise in a
separatedirectcontractbetweentheClientandtheBrokerorasrequired bylaw.
HNE P ERET R ZIRB IR TALHEMEREENR, RSO PiEm iR (SR ERRESR - [ - 3
MGz FERECARR) 15 2B % 5 SR BCE R ARSI A A REREA Yk Z e, IS (S, (HanSs A AR fl
HFRRHIAIERSL - P[RR, SRR SIS E A5 I O 3% S AR B & PR E ] (R E A, (240
R PG ST B T UG IR MG E BUE A ERTRIER SN -

7. Delivery &4t
The Client accepts that each Client Contract (and also other Transactions made in connection with the Account) contemplates actual
performance in accordance with its terms, including delivery and receipt of any Assets and payments therefor.

HEEEBEMEEEAY (RERPETNIEERRS) HEESHEGREEET, ST R EUE & R A3
8.  Margins/Payments {fi%4&/f1K

Ver Jun 2016 14



8.1

8.2

83

8.4

8.5

8.6

8.7

Ver Jun 2016

The Client shall at all times maintain with the Broker, in such amounts and such forms as the Broker may from time to time require,
Marginin excess of the Client’sindebtedness or obligations to the Broker whether by way of trading or otherwise and the amount of
which may be greater than any relevant HKFE and/or Clearing House Margin.

HEBIERTARE, DE TR ERIEERIR, RSERIE AR P R IR 5 SR 3 (B

HIPREE & « PReo SR AT BAVIAS T R B R IR e R K

Allamounts (including Margin) payable by the Clientin connection with this Agreement shall be due on demand and inthe currency

of the Broker’s choice subject only to any restrictions which may be imposed by the appropriate Exchange and/or relevant Clearing

House, if any, upon which the Client Contract or the Contract was executed on the Client’s behalf. Demands for Margin and/or for

variationadjustment must be metwithin 24 hours orsuch shorter period asthe Broker mayinitsabsolute discretion determinetobe

necessary and as specified to the Client. The Broker may Close Out all Open Contracts in respect of which demands for Margin or for
variation adjustment are not met within the period specified by the Broker or at the time of making such call(s) or demand(s). The

Broker is obliged to report to HKFE and the SFC particulars of all open positions in respect of which two successive Margin calls,

demandsforvariationadjustmentsandinterestratecashadjustmentsarenotmetwithinthe periodspecified bythe Broker.

FRAZBRIME R S HIAE ZoP BB RS R AARRAIN, Mz F RGNS LA PR THERE P a48EY, BRIEAS

LYAHE PETHIFTA R (B RS E) AEZDRI BRI - (Ris & R/EE BT NFEDRIAN 24 /N B

A DA ARG e R TR E N AT 2 PR BRI EL Y, « SRAC T DURE PARREEACACE TR AISs, BOREETE fF

HHESEEDRIS S RS & RS ERBFT A AR TR LR - IR P EEN IR TR A, SAEE &

LB RESIIORES & MR ER AR SRR, KO TRRERI AR FE GO m A R g WS -

Allamounts held by way of Marginshallbe held ontrustand applied for thefollowing purposes:

FrE LACReE & TP AR AR ARV 205, LU T B RIEF kR

a. to paytotherelevant Exchange and/or Clearing House all Clearing House Margin due from the Broker toit, or to any Dealer all
Margin demanded by it from the Broker, in each case on such terms as the Broker may think fit and in respect of all Contracts
held by the Broker for all clients and for its own account and all repayments of Clearing House Margin shall similarly be held on
the trusts hereof;

FA RS G R BEERE, FrARLCEMNTSERIREE, ST SrbET% 3 5 i Z RSN IR
freg s MAEATA TN T, UL R BEERRK, KA &L RE P RS HE BRANEQME - FrA%Em Ik
HEHRE, ELE A,

b. toapply in or towards the satisfaction, or reimbursement of the Broker, of all costs, damages, losses, liabilities and expenses
incurred under or in respect of all and any Contracts, Transactions and/or Client Contracts and all liabilities and expenses
(including Charges) incurred as aresult of the performance by the Broker of its duties, or the exercise by the Broker of its rights,
powersand/or privileges under this Agreement (irrespective of the currency in which the same may be denominated); and
JEFILUR EER ST RIEFEE) - 5 R/EE FAOFEBIEAER - BERE - BiE - 8, kR
REOBTHBESSLITHEEAGL T AR - #E) R/EFEFBEI A RE KT (EFEE) (RmZ S -
BERE - B8 - BERCHEEE R R &
subject to the Broker being satisfied that all costs, damages, losses, liabilities and expenses referred to in Clause 8.3(b) have been
satisfied, discharged or otherwise released, torepayanysurplustothe Client whichis, inthe absolute discretion of the Broker,
attributable to such Transaction, Contract or Client Contract.

ZHIPEELE4VE 8.3(b) FREGEIAVATAEM - HERE - B1E - AEECHNTHEEE - BREH TP A LR, BE
B EHIERER BRTRANRER S - GU8E P EOEMRGTES -

TheBrokershallinitsdiscretion, astothetermsandanyrate ofreturnearned, havethepowertoinvest, realize anyinvestmentand/or

reinvestanyamounts paid by way of Margininanyinvestment, security, currency or deposit it thinksfit; whether or notby leaving the

same on deposit with any Clearing House. The limitations on the type or method of investment contained in the Trustee Ordinance

(Chapter 29) shall not be applicable. The Client agrees that the Broker shall not be liable to account to the Client for any interest or

other profitearnedorderivedfrom oraccruedtoanysuch sums.

A HIE R ERN R RO T, AR RS ST S AU E M & - SR R E R /R AT H

REGHENEILE - 85 - BESEC RSB ETIINEERT R AGRD] (FHEEARIEE 29 %) W&

TTERIRENCA R - SRR SRR S SR A A AR R m & PR -

Allsums payable bythe Clientin connection with this Agreement shall be exclusive of all Taxation. Ifany Taxationisrequired by law to

bewithheldfromsuch payments, theamount payable bytheClientshallbeincreasedtotheextentnecessarytoensurethat, afterthe

withholding of any Taxation, the Broker receives onthe due date a net sum equal to what it would have received and retained had no
deduction been made.

B PR GEIBNRIFTEFORT N EFEE A « ANEEHUE EIE R AR R IIRR, 2 5 A8 T o R R g 2 FT i O

TTERRIEIER T, 4C4CTES1HA 2 S FR s [E 02 FER TS 3 R R B AIE -

Allmonies paid to the Broker, whether on deposit or otherwise, shall not be entitled to earninterest from the Broker and any debit

balances on the Account shall be charged with interest at such rate as may be notified from time to time to the Client or failing any

such notification, atarate perannum not exceeding 5% above the higher rate of either the Hong Kong dollar prime rate quoted from
time totime by Standard Chartered Bank (Hong Kong) Limited, or such other bankin Hong Kong as the Broker may select, or the cost
offunding ofthe Broker (asdeterminedand certified by the Broker).

RSB MRy SIS T P LRI ROR, BRI ISR BRI E, « 1R P RIS Ser A &4 IS,

TEA A BRI BAE P 2R, EiasE s, MEAREERUTRE Z PEEIIERERZR 5 B EITTE

VAR B SR TR R BB A SR TR I AR TR (B, SR RA (RS EE Rk EEY) -

All monies, securities and other property received by the Broker from the Client, or from any other person (including the Clearing

House), for the account of the Client shall be held by the Broker as trustee and segregated from the Broker’s own assets, and such

monies, securities and other property so held by the Broker shall not form part of the Assets of the Broker for insolvency or winding

uppurposesbutshallbereturnedtotheClientpromptly upontheappointmentofaprovisional liquidator, liquidator or similar officer
overallorpartofthe Broker’sbusiness orassets.
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8.8

8.9

AL Ry PR P BT EA AL (EREESEAT) Fricir 2 E30H - 5 REMUY), SHARSL Iz A\ S ihRA,
LLOARGHIEREDR o BELU TR AIROR « 58255 MY, LR E RSO RE A ER SCHEEN —
B, WATERE LA SUEE I E R EER R AR A - FBE A SERUREN SR A SR, THRETES -
Any monies, approved debt securities or approved securities received by the Broker from the Client, or from any other person (including
aClearingHouse), shall be heldinthe manner specified under paragraphs 7to 12 of Schedule 4 tothe Code of Conduct; and the Client
authorizes the Broker to apply such monies, approved debt securities or approved securities in the manner specified under paragraphs
14to 15 of Schedule4tothe Code of Conduct. In particular, the Broker mayapply such monies, approved debt securities orapproved
securitiesinortowards meetingthe Broker’s obligationstoany partyinsofarassuch obligations arisein connectionwith orincidental
to Futures and/or Option Contracts transacted on the Client’s behalf.

LR PEUTEEM AL (BREEERT) BCEERRUR - ERBS RS, PR R 45E 7 £ 12
B PR A, T H 2 PR A g R B IR 4 58 14 £ 15 BT =, R SR0R - RS
HiofeR s o RO HTTEAR SR - MRS s IR TR ATESE EXEREOARTEHEEARE
P TR a4 RGO EE ARSI TSR AMEEMEELD -

TheClientacknowledgesthatinrespectof anyaccount of the Broker maintained with Clearing House, whether or not such Accountis
maintained wholly or partlyinrespect of Futures Contracts or Option Contractstransacted on behalf of the Client,and whether or not
monies, approved debt securities or approved securities paid or deposited by the Client, has been paid to or deposited with the Clearing
House, asbetweenthe Brokerandthe Clearing House, the Broker deals as principalandaccordingly noaccountisimpressed withany
trust or other equitable interest in favour of the Client; and monies, approved debt securities or approved securities paid to or
depositedwiththeClearingHousearefreedfromthetrustreferredtoinClause8.7.

PR EE BB L AMEMIRE TS, MR R aE i RARE FETHE S4B S EZ b1,
PARA S P ST B BEROR ~ MR BR SR R B S BRI R, IS BER o, QL EE
NERIEZIRS, EZIRPIAFIEUE P 2 ts \AVEEEC M f AR, T PR SR IR0 « ok
W67 R AR NN 25 8.7 Rk Ly (S5t 4y -

9.  Default Ay

9.1

9.2

Ver Jun 2016

The following shall constitute Events of Default: DL NS5 IE R R 2454
a. if,inrespectofany Client Contract, the Clientfails:
WRTRIR P AL, BPREE:
()  toprovide Marginwhen calledupontodoso;or
TEER T et rig & B
(i)  tomakeortakedelivery ofany Asset whenrequired undersuch Contract; or
TEZEGNZER TR MR, 2
(iiiy  topayanypurchasepriceorotherpaymentthereunderwhendue;
A SRR (el A B F A4 NIV BT
b.  thedeathoftheClient(beinganindividual);
B (OAEA) EH;

C. thefilingofa petitioninbankruptcy or, asthe case may be, winding up or the commencement of other analogous proceedings,

ortheappointmentofareceiver,inrespectofthe Client;

PR, WiE R FHENREER B EE NN E, EREE T RAEEF R R AN
d.  thelevying of an attachment against the Account;

I = DA 77 =

e.  defaultbytheClientinthedueperformanceorobservance ofanyofthetermsandconditions of this Agreement;
B P ARAE R E R TECE S AR GAIRY TR RRRR s AR A

f. anyrepresentation orwarranty madein orin pursuance of this Agreement, orinany certificate, statementorany other
document delivered to the Broker being or becoming incorrect in any material respect;

ARG AGLNETHIE B ERS, SR FERORREIA G, kP EESE T, EEAEETH,
B A B O IR,

g. any of the consents, authorizations, approvals, licenses, or board resolutions required from the Client to enter into this
Agreement or any Client Contract being modified in a manner that is unacceptable to the Broker, or being wholly or partly
revoked, withdrawn, suspended or terminated or expiring and not being renewed or otherwise failing to remain in full force and
effect;

BFEIUAGKEUE AR FEAFRRNERETE - 1526 - 40 - R BE S EE e 2 O R, B iiaEt
TR ~ o] ~ B R EA I BUERTE AR S S B BB TARRE R T B R R AER:

h.  theClientbeinginbreach, voluntarily or otherwise, of any of thetermsand conditions containedinthis Agreement or of the by-
laws, rulesandregulations ofany Exchange or ClearingHouse; and
EF A im ERREE, B AEAAGLINRMFRR ARSI 5 2 P &S BRI B - A1 BBl K

i theoccurrenceofanyeventwhich,intheBroker’ssolediscretion, the Brokerconsiderswillor mightputinjeopardytheBroker’s
rights or remedies under this Agreement.

B MR T RIEIE T, SOl g SR E KSR R G IRIRE RS -

Without prejudice to any other right or remedy which the Broker may have, if any Event of Default shall occur, the Broker shall be

authorized, in its absolute discretion, to take one or more of the following actions, but shall not be bound to take any such action:

TERIEER L o A A RERSRIRI R AT T, N8R (E R EM:, A TERRRE, T HEHTE TR T, FRIT5— (@

BPL ERITE) ((EfER—E EERAUEI{TE) :

a. satisfy any obligation or liability the Client may have to the Broker out of any Charged Securities either alone or jointly with
others and any other collateral security deposited with the Broker;

(AT fo B R m B\ Bk S LA SE 25 M S S A E M E IR, B E S P ECHE MR ERA R
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9.3

b. sell any or all Client Contracts or Assets held or carried for the Client or purchase any or all Client Contracts or Assets held or
carriedasashortpositionfortheClient;
HEFFEETE BEFRANE FELNERE, SAEMSE BT FREEAZEBNE P ALEERE
C. cancelanyoralloutstandingorders or Contracts orany other commitments made onbehalf of the Client;
RUME(IERTE R FR % PR E S R E T S A Qs L TR,
d. calluponanysecurityincludingbutnotlimitedtoanyguaranteesandlettersof creditwhichmayhavebeenissuedtoorinfavour
oftheBrokerassecurityforthe Account;
SEREMIRGE, B (AR i RE T8 TaE R A4, 1 BIR P IR RS K= Ak,
e. combine, consolidate and liquidate all Accounts of the Client;
He -~ G REETERFIRR,
f. Close Out without recourse any or all Client Contracts and any corresponding Contracts;
KHEREFTA & P& KA AHEN &AL EE, & P EZR A,
g. borroworbuyanypropertyfoundnecessarybytheBroker, orrequired, tomake deliveryagainstanysale(includingashortsale)
effected for the Client;
EHUEE AL SR B TREGR M A& FEE (ERE2E) RS,
h. exerciseanyrights granted by Clause 100r 11 ofthis Agreement;and/or
TTEEMAGEE 10 2056 11 (RFE THURER], R/5¢
i terminate this Agreement forthwith.
BIRFES LA EET -
PROVIDED ALWAYSTHAT a prior tender, demand for original or additional Margin, a call of any kind from the Broker, prior or
outstanding demand or call from the Broker, or notice of the time and place of a sale or purchase, shall not be considered a waiver of
anyoftheBroker’srightsgranted bythisAgreement.
BE, EFETRESRASEI MRS eRIEK, BECLEMREERES, SO KRB THISL ER e, i EE
15 AT LA S AT, R e R S AR S I TR (T RER
After deducting all costs and expenses incurred in connection with taking any action referred to in Clause 9.2, the Broker may apply
any remaining proceeds to the payment of any liabilities the Client may have to the Broker; and in the event such proceeds are
insufficient for the payment of liabilities, the Client shall promptly upon demand and notwithstanding that the time originally stipulated
for settlement may not then have arrived, pay to the Broker and indemnify and hold the Broker harmless, against any differences or
deficienciesarisingtherefrom orinthe AccountoranyClient Contract, togetherwithanyinterestandall professional costs (including
solicitor’'sand counsel’sfees shouldthe Brokerinitsabsolute discretionrefersthe mattertolegaladvisers) and/orexpensesincurred
by the Broker in connection with the enforcement of each Client Contract which shall be for the account of the Client and properly
deductible bythe BrokerfromanyfundsoftheClientinits possession.
HIFRA RIERECE 9.2 Rk IR T BT E B Pra & F KBRStk &840 W EFI(EfIRIBR U s LB &8 P R ARECHY & I - oS
ZUGE A MEN B, S8 AR eI AR EIK, 2 PR ORI A T84 ST R 5 R P Bk P&
KNHIEREEAL, EEFE R EEEN (R CEHEIE e TR R AR, B REEA RREAmE
) R/ AR PPTE P AT [, EHE F A KR EMEROERE PEEORTIIRIF S, HELE
HHSRE T (RS AT RS -

10.  Set Off #&$H

10.1

10.2

10.3

Ver Jun 2016

Inaddition and without prejudice toanygeneralliens or other similar rights which the Broker may be entitled under Applicable Laws
or Regulations, the Broker for itself and as agent for each Broker's Group Company, at any time without notice to the Client, may
combine or consolidate any orallaccounts (whether ownedindividually orjointly with others) with the Broker or any Broker's Group
Company and the Broker may set off or transfer any monies, securities or other property in any accounts to satisfy obligations or
liabilities of the Client tothe Broker orany Broker's Group Company, whether such obligations and liabilities are actual or contingent,
primary or collateral, secured or unsecured, or joint or several.
BT NS s B A A R B = A I — R A B SR EOMER, BAE R Banil— W e E R A ORI AT T,
LB THEC QLAREA S R EEEAE) , REREEERBNEPHAEBY T, K% PO s BB B 5
ZAEETEFTAIRS (R (E AR EZEEAABGR) ETa0EE s, QO DU TR L RTIRPIE TR &
&, S aCHME, DUBTTE PHELCSHEBATINRBEEESE, MnE SR ENAGEEARESAN, et E %
THEBERFRT - WEE, T A RIS 2R, TRt ErEE SR
Where any such set-off or combination requires the conversion of one currency into another, such conversion shall be calculated at
the rate of exchange (as determined by the Broker and binding in all respects upon the Client) utilized by the Broker in the Broker’s
normal course of business for such currencies at the time of the combination or set-off.
BRI — R G RSN, 3% SRS RSB A B, RO B R R E &
WFEREER (HELHET RIEEFDTEEE P BARN) 55 -
Without prejudice tothe general right of set-off conferred upon the Broker by the foregoing sub-clauses, the Client expressly agrees
thatinanyofthefollowingevents:
HEARE By B T AR — AR SRS T, & PR AR DL MEMEIR T, B
a. ifany attemptismade bytheClient, without the Broker’s express prior written consentand approval, toassign, and/or charge,
and/or otherwise alienate all or part of any sum or sums standing to the credit of any one or more of such accounts as aforesaid; or
W% PSR BB AR R RAUE TR AT B 13, R/, R/ E T SR sis i i —(EE
{7l 10 Y= W D e 0 =
b.  the commencement of the Client’s bankruptcy/winding up or analogous proceedings; or
B P AR BRI AR PRI RE, B
C. an encumbrancer taking possession of, or a receiver being appointed over, the whole or any part of the Client’s undertaking
property or assets; or

ERERERA N ESEEE ANZEEEE RS - MYSEEN 2SR EM 0, =
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10.4

d. any event shall occur which, in the Broker’s sole discretion, the Broker considers shall or might put in jeopardy the Broker’s rights
or remedies under this Agreement,
SRR RHETE L ERE T, SOl AR g ST E RSO RIE A S 4IHIRER SRR -
then immediately and without demand or notice to the Client, or upon the occurrence of any other Event of Default referred to in
Clause 9.1, all of the Client’s then existing Accounts shall automatically and forthwith be deemed consolidated together as one and
shall (together withall ofthe Client’sliabilitiesabove referred to) be deemed (if applicable) tomature andinallcases become dueand
payable, and all sums standing to the credit of any such Accounts shall automatically and forthwith on the occurrence of any of the
above events be set-off and shall be deemed to have beentransferred by the Broker insatisfaction of all such of the Client’s liabilities
totheBrokerasaforesaid orinanyotherrespect.
JEl, TR REREARKEEREE, SERES 9.1 FREFTREA TN TGOS, Z P RN ENFTAIRS B8 KL
At (e & 0f R —, Wk CERIFTE RIHYE FAMR) #EF (AEH) B RAEFTE BT B R LA, MArATINZSE k-
BT AT R4 S A 1 B B R AR R E TR il P, DUB R PN EIeAE (T e T Iy g
B e
Nothing in this Agreement shall restrict the operation of any general lien, or other rights or lien whatsoever which the Broker may have,
whetherbylaworotherwise,andtherights of set-off conferred by this Agreementareinadditionandwithout prejudicetoanygeneral
right of set-off arising by law, the rights granted to the Broker by Clauses 9, 10 or 11, or any lien, guarantee, bill, note, mortgage or
othersecurity held now orinthefuture bythe Broker.
ARELIERIFRSCI R RIS AR AR e )T 5 — AR e B RS R SR B RERT I T - A G4BT ARSI RE 53
SIAIRER, A P BACARB A AT A A — S RE, S AR G4Y5E 9 ~ 10 30 11 fRalEli B e 4Rl st e A A R ELRE -
BR - B 8 - RIS EMIREPTE PR -

11.  Security f£5&

11.1

11.2

11.3

114

115

11.6

11.7

Ver Jun 2016

TheClientas beneficial owner, and as continuing security forallits liabilitiesand obligations under this Agreement, chargesin favour
oftheBroker, freeofalladverseinterestwhatsoever:
BEPEREHA ARARGY T HEREEREBIFERS, ERZEAAFRERETRAIEILT, ML E T HA:
a. byway offirstfixedequitable chargeall DepositedSecurities; and
AR F e 27 DU — e P AECD G K
b.  bywayoffirstfixedlegalchargeall TransferredSecurities.
iEBPRESFUE—(ERTEERTH
TheClientshall,uponrequest by the Broker, forthwith execute allsuch transfersand other documents as maybenecessarytoenable
the Broker or its nominee to be registered as the owner of, or otherwise obtain a legal title to, Deposited Securities.
B P AER G ORI SR TAE PR R ZA B P RE B, BRI AT M A S e A, B
HIEERERE -
The Broker shall hold all Charged Securities for the purposes of this Agreement and may, without prior notice, free of any interest of
the Client therein:
AU E R ARG LI B BVRFE AT A R 20 RO E ISR S @A B 28 PR TR B T
a. deposit, charge or pledge the Charged Securities with or to the order of any Exchange, Clearing House or Dealer onterms that
such Exchange, Clearing House or Dealer may enforce such deposit, charge or pledge in satisfaction of all or any obligations of
theBrokertosuchExchange, ClearingHouseorDealer; and
I~ MASRE MRS TR S - ERMER 5, % E X5 - SRS Gt S E - B =EH
55, WAHZEL S - SEATEC SR aHE TR - HAEEN, DUBERLCHZEL S - SRS
PEINFTA ST eI K
b. register, sell, realize, charge or borrow against the Charged Securities upon such terms (including as to the consideration received
therefor) that the Broker may inits absolute discretion think fit (without being responsible for any loss or diminutionin price),
and any consideration received therefor shall be treated as Margin payable by the Client.
QGO HEHTE R ERE TRl REE (BRI ERERREER) AR (BTSRRI E) S5 e - 2
B~ RIS SR, MEMA M ER S (% SRS HIREE & -
If Charged Securities are denominatedin a different currency fromthatin which any relevant cost, damages, loss, liability or expense
is denominated, the Broker may convert such amount at its current buying rate for such currency at the relevant time.
WHEHFRE S SR B A U AR A - IREME - 518 - AEECE BRI, S0 G AR SO s
TR A B -
Any Charged Securities may be commingled with the securities, foreign exchange contracts, commodities contracts, Future Contracts
or Option Contracts or other property of the Broker’s other clients without retaining in the Broker’s possession or control a like amount
ofsecurities, foreignexchange contracts,commodities contracts, Futures ContractsorOption Contractsorotherproperty.
(EAHEAE S LB HER PR - INESSY ~ Bmad) » RGNS S8 HEMYIER — SOERERN
PERIEERIE S - SNBSS - BmEd - BB SLTEGHRES LB Y -
Pendingtheapplication of Charged Securities pursuantto Clause 9.3, the Broker shallaccount tothe Clientfor allamountsinrespect
ofdividends, interest or other moneysinthe nature ofincomereceived by the Brokerinrespect of such Charged Securities, netofany
Taxation payable by the Broker (whether by withholding or otherwise) in respect of suchincome.
TEAEER 9.3 B PR 27, A4 URIRITES MR 2 ~ RIS B ERUE, RN Z FUA M R Z TR
A (RamATIIEE B ) &, HESEHA -
The Client undertakes not to create or have outstanding any security interest whatsoever on or over any of the Charged Securities
(except for the security created by this Agreement).
B PRI E S A G LS G AR HARB TR ER (RELETIIARE I
Subjecttothe Broker being satisfied thatall costs, damages, losses, liabilities and expenses payable by the Clientin connection with
this Agreement have been satisfied, discharged or otherwise released, the Broker may re-transfer or, as the case may be, redeliver any
certificates ordocuments oftitlerelatingto, any Charged Securitiestothe Clientatanytimeandshalldosouponrequest.
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12.

13.

14.

15.

R ENE FRASHRTESNIFTAER « BERE - B8 - aRCIHEMEE - BIRECMEmEER %k, &
A A TE (LI R AE BEIERROKR, KA BRI RE oA FT A RV E o], S PRI E, KE &

No Assignment and Succession /> FIJ B J 47K

12.1 TheClientmaynotassignanyrightsorobligationsunderthis AgreementoranyClient Contract.
B PR AR SIS & PS4 T AR EE -

12.2 Allthe provisions of this Agreement shall survive any changes or successionsinthe Broker’s business and shall be binding, where the
Clientisacorporationuponitssuccessors, wheretheClientisapartnershipuponthe partnersandtheirpersonalrepresentatives,and
where the Client is an individual upon his personal representatives.

RELNFE RN 2L EBIVEE KRB 2, g F AEAER, BHEETE ARG, a%FhawnstT, Al
HHAEY AR EBANEEREABLHS; ROE P BEA, A HEEE AL -

No Waiver NEUEEF]

The Clientacknowledgesthatnoact, omissiontoact orforbearance bythe Broker orany of itsemployees, servants or agents shall be, or be
deemedtobe, awaiver by the Broker of anyrights against the Client, or against Margin, Charged Securities or any other Assets of the Client
onhandwiththeBroker.

BRSO EEEMESR - ZRASREARNEMTE - MEABESI AR, SAEREEAEOCEEE M EE PEEH
e ISR R AR PR E AERIRER -

Charges and Commission W( 2 Kfi&

14.1 TheBrokershallbeentitledtodeduct commissioninrespect ofall Transactions carried out by the Broker for or on behalf of the Client
under this Agreement, at the rate notified to the Client from time to time.
LLARECRAGORERAREFRITFE L SRS, Het RO ERNEFE -

14.2 TheClient agrees to the imposition upon the Account from time to time, as the Broker may in its discretion determine, a minimum
Charge, inthe eventthat the Account maintains only average credit balances of less than the minimum amount that the Broker may
fromtime totime determinein any time period specified by the Broker from time to time, or the Account shall remain dormant for
such period of time as the Broker shall determine from time to time. The Broker shall be entitled to debit Charges and all other fees
payable by the Client to any Account of the Client with the Broker or any Broker’s Group Company at any time. Without prejudice to
anyotherrightoftheBroker, ifthe Clienthasinsufficientfundsinthe Accounttocover Chargesandallotherfees payable by theClient,
the Broker shall be entitled to terminate or suspend the Account or the whole or part of the services provided by the Broker without
priornoticetotheClient.
EFEE, HEIRPEEETTER O eI, SR QO BT ER R, EEIRPRELR
W5 T e AN AP (AT E B B, RIARAC TR PRI I B E R R (RIS - SR40A REREIS I PR Al B 4D Y e —
BEEAFZEMIEEN, HIREHE PN 2 W B - R B R MEMEN T, HEFERFESSE L
BUTHEN TRGLHIUE KM E R, SCARERBRANGER, &80 MR PR AR AR -

14.3 AllbankchargesshallbefortheaccountoftheClient.
P SRATUCE R 2 IR = AR -

14.4 EveryHKFE Contract shall be subject tothe charge of an Investor Compensation Fund levy and a levy pursuant tothe SFC, both levies
shallbe bornebytheClient.

B E BT EE A B S E RS EE MR EE S M EREIEU B, ZWEEESHHE PRI -
Limitation of Liability, Indemnity and Ratification VAR EFHE. WEFZETIRE

15.1 The Broker makes no representation or warranty of any kind, express or implied, regarding the Electronic Trading Service or the
information or materials contained or referred toin the Electronic Trading System or otherwise provided via the Electronic Trading
Service. Tothe fullest extent permitted by law, the Broker hereby expressly excludes and disclaims any conditions, representation,
warranty or responsibility of any kind relating to the Electronic Trading Service and/or such information and materials, whether express
orimplied, by statute or otherwise, including without limitation any condition, representation, warranty or responsibility regarding the
title, fitnessforaparticular purpose, merchantability or standard of quality of the Electronic TradingService, and/or suchinformation
and materials, that they will be accurate or free of errors or omissions, not infringe any third party rights, that they will be available
and uninterrupted at any particular time, free of computer viruses, Trojan horses, worms, software bombs or similar items or processes
arising from the Client’s use of the Electronic Trading Service, that they will adhere to any particular performance standards, or that
anyinstructiontoorinformationrequestedviatheElectronicTradingService willbeacted upon, delivered orreceived by the Client at
any particulartimeoratall.

LA E T DI B T3 5 A4 P AT s L EAt 07 U B B AR s fR A B R B & s e P E Y B

R BURBCE ERIBILE RS © TRAF TRV REIEIAN, SR IBRRIHERR R EE A B T S A% B AR A
SREVEIEBE R E MR ~ B - (REEEGRM (Ram R IREGEoRHY, IR AR SR ER) , B (ERFRY) AR T 71 7
EUEATIRE: ~ Bt - (RESECR T ARIET X H M M/el Bt R R A I ~ SR e FURRVERIME - TR EtEim B
FRde; BORHE RS0 A SRS R, R A SRIUER S =T70H), B R e A 2 TR AR, B g &5
(B T2 2 IR I 7 AR A T BR R 25 ~ RS ORISR (Trojan horses) ~ iaaf2 0 ~ SR{IESEBCIDUE HEGER, HiF &1E
PR ERTEREIESE, BB B BB ARG A R BE KA R M RHE G S A P& PR P U

15.2 Theinformationandmaterials providedviatheElectronic Trading Serviceare providedforinformationonlyandshould notbeusedas
abasisfor making business decisions. Any information provided via the Electronic Trading Service should not be relied upon without
consulting primary sources of information and obtaining specific professional advice and is not, and should not be construed as advice.
The Broker accepts no liability for any loss or damage arising directly or indirectly from action taken, or not taken, in reliance on
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15.3

154

15.5

15.6

15.7

Ver Jun 2016

information or materials provided via the Electronic Trading Service. In particular, no warranty is given that economic reporting
information, materialsordataisaccurate, reliable oruptodate.
FRE TR ARGRAAER KA ERSE R, NERERREERERRE - ERESE R Z AR IS A E
BRIENLT, MNEMBERETXHRERENELAE R SER - MRAEEBE T ARSI E R &R RIER
PREUTENIM BRI S | BUEHEA BERSE, SOMAREEMARET - THE, SOUAREM EHREEH - EiRadis
AR ~ TTSESEHY o
To the fullest extent permitted by law, the Broker shall not be liable for any loss or damage arising directly or indirectly (including
special, incidental or consequential loss or damage) fromthe Client’s use of the Electronic Trading Serviceincluding any loss, damage
orexpensearisingfrom, but notlimited to, any defect, error, fault mistake orinaccuracy with information provided viathe Electronic
Trading Service, or due to any unavailability of the Electronic Trading Service, or any contents therein where such loss or damage is
caused bytheClient’s negligence; by the Client’s failure to comply with this Agreement; or by any reason or circumstance beyond the
Broker’s control.
TEEE TR AFIEN, BiE P ST 2SI B s [ SRR A EIEE  (BRERR - i sUEEm £/
BRSERS), B (BARIRY) REBE RS MA RN BRI - 55508 - 808 - BASCRERENE, SERETS
RS B (T N A R R AL PRI 5 B EAHEL ~ IBEEGA S, MZFEAEEZHREFHNRA - P FAETAEL
AL R S ERER A RSB DS R, SO RIEERET -
The Broker does not guarantee that any Communications from or via the Electronic Trading Service and/or via other means will be sent
to the Client or received by the Broker nor does the Broker warrant the privacy and/or security of such Communications during
transmission.
B REE AR B R 50 5 RS e/ B2 A A 7 2 O (e s o ik 2 P B AR AR, I sphek S A L E i
FEIRTRLRE BB TR OREE
The Client acknowledges that there are risks inherent in using the Electronic Trading Service but agrees that the benefits to it of the
Electronic Trading Service justify these risks and the Client waives any claim the Client might otherwise have against the Broker because
of:
F PR, (BT S RB A EA R EER, M &P REEs PR T i s SO T £
a. any failure of systems or equipment (whether or not provide by the Broker) including telecommunications services and facilities
or any computer virus or similar problems;
(B REE i (BT AR i) A EMTEE, FimikF RS aEE = S AR, st M mE =
&,
b. the Broker’s acceptance of any unauthorized instructions which appear (or which the Broker reasonably believes) to be from the
Client;
BOHZEMEN (K CAEBHEE) RHE PSR, EZ SR EREED,
C. delaysintheimplementationof Instructionstothe extentthatsuchwasoutsidetheBroker’scontrol;
IERRE TR, (B DARAR SR AR IR B By,
d.  delaysindeliveryoravailability of, orfailureto deliver ormakeavailable, oranyinterruption orunauthorized access of, any part
of the Electronic Trading Service to the extent that such was outside the Broker’s control;
FESRA A B BE AR N BHR AL T X A IR AT AT, B TE SR E A BT A R T & {7,
{E 18 DARIER AT R RE PRI AR R PR
e. delaysindispatch ordelivery of, orfailure todispatch or deliver, orunauthorized interception, corruption orloss of, any notice
orinformation provided or requestedviathe Electronic Trading Service oranyinaccuracy, error oromissioninor fromanysuch
notice orin or fromany information containedin any such notice to the extent that such was outside the Broker’s control;
IEFRS BN BE RS B (T BB E TR ARG R SRV B AIEER, B REHREMEI - BIEsGEk
(RS MR, B (0 F iR s & R (LR (R e - shaReEls, (HEE DR AE
PRIV HE AR,
f. theClient’sfailuretousetheElectronic TradingServiceinaccordance withthis Agreementoranyrelevantagreementbetween
theBrokerandtheClient;
BB A GYESE PR LTI B R s B T 2R
g. the Client’s reliance, use or otherwise acting upon any information or materials provided via the Electronic Trading Service.
B P RIB s A BE TR SR BRI E R, S E AR & TS -
The Broker shall not be liable for any loss incurred by the Client, directly or indirectly, with respect to the Account or trading in Securities
asaresult of:
BRI %5 = iR = 506 5550 7 LI B BB BB, SR &3
a.  anylnstruction given by the Client whether or not it was given following any recommendation, advice or opinion given by the
Broker or by any of its directors, employees or agents; or
P EIREE A HELEHES - (BRI ARENEMMEZENERT, EPEMZER, K
b. any condition or circumstances which are beyond the reasonable control or anticipation of the Broker, including but not limited
to any government restriction, suspension of trading, wars or strikes; or
(R SRR T A4 P S EM RS TRI T, BRI R B AIRRS] 255 - B aEE T, 5
C. theBrokerexercisinganyorall of its rights conferred by the terms of the Agreement.
AT A R R IR P AT A2 REF -
Inthe absence of bad faith or willful default by the Broker, the Broker shall not under any circumstances whatsoever be liable to the
Clientinrespectofanyloss,damage, injurysustainedorliabilityincurred bythe Clientbyreasonof anyact, advice, statement (express
or implied), default or omission of the Broker or its employees, agents or representatives, whether such loss, damage, injury or liability
iscausedbybreachorotherwisebytheBrokeroritsdirectors,employees, agentsorrepresentativesorhowsoevercaused.
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16.

TERGUS AN B EEGRRONENT, BnEPRECEHES - REASAROEMTE - BR - BUlt(HREERE) -
BABOERITIBEHVEMER - 8F - GESOAHEEE TRZSHE B  GTEERERHNELRHES - ES -
REASARELZHEEMFERS (B, SOMAEE -

15.8 TheClient agrees to indemnify the Broker and the Broker’s directors, employees, agents and representatives against, and hold the
Brokerandthemharmlessfrom, allexpenses, liabilities, claimsand demandsarisingout of orin connection withanybreach or default
by the Client of its obligations under this Agreement, including any reasonable costs (e.g. legal costs and collection agency fees) incurred
by the Broker in recovering any debts due to the Broker or in connection with the Account.

HELREES - BR - B ARAREE PEILBGE R GLIRIZHIME £ S8 ARINATARI S - (8% - RERFK, &
FERLLIBIR P AR T LK ESM S B EHER (PRIEERIEREER) , FFAERSCREESE - B8 -
HE AR RE -

Warranties and Undertakings {f&8&a5
16.1 The Client represents and warrants that:

S (R I b d o

a.

wheretheClientoranyone ofthemisabody corporate:

W FEEH PR RE N ERS:

(i)  thatitisa corporation duly organized and validly exists under the laws of the country of its incorporation and in every
othercountrywhereitiscarryingonbusiness;

ZE BRI BN, TR HEOIRBRRIARE N R fAREH E A EB R N B RO

(i) thatthe entry of this Agreement has been validly authorized by the appropriate corporate action of the Client and the
terms and conditions of this Agreement constitute valid and binding obligations on the Client in accordance with the terms
in this Agreement;

AREHNNETTCHEE PRENEETEASMIAE, RAGHRIR AR RA S EANRTE T P ENE
B BRI

(iii)  thatthecertifiedtrue copiesoftheClient’s certificate ofincorporation or registration, charter, statute ormemorandum
and articles, or other instruments constituting or defining its constitution and the board resolutions of the Client delivered
totheBroker, aretrueandaccurate andstillinforce; and
BEPRATEE, FPIAERMEESRCHEE - 22 A B0 B SR A4 R AR B T R s R A
HURI S RES R A B AT ~ BHERAR; R

(iv)  thatnostepshave beentaken orare beingtakentoappointareceiver and/or manager or liquidator over the Assets of,
ortowindup, theClient;

BEBEHEE AR EOEAERAUE D8, S P EER W EEE ARSI ERIEE SRR, 30k%
P,

where the Client or any one of them is an individual (in respect of such individual), that the Client is legally capable of validly

enteringinto and performingthis Agreementandthat he or she has attained the age of 18 years and is of sound mind and legal

competence and is not bankrupt;

WEFHEPEFALBEA (BRZEA): 7 FEEE EEARUET U REITAGS, MsdCEm 18 5%, 1

R KA EARER R E A,

wheretherearetwoormorepersonsincludedintheexpression “the Client”:

WrEE —EEREE AL

(i) theliability ofeachsuchpersonshallbejointandseveral;

FEAENLHNEEF R AL R & RHY;

(i) any one of them shall have full authority to give any Instructions with respect to the Account or any Client Contract

including but not limited to Instructions with respect to buying or selling, or withdrawals of excess funds; to receive
demands, notices, confirmations, reports, statements and other communications of any kind, it being understood and
agreed that such demands, notices, confirmations, reports, statements and other communications if addressed to the
Client shall be binding on each person notwithstanding that the Instructions have not been sent to or received by every
one of them; and generally to deal with the Broker in connection with this Agreement as fully and completely as if the
otherjointaccountholderorholdershadnointerestinthisAgreement;
Hp i — AHE T 2 HERBIR PR P AL EMETR, B85 (EARR) BASRHESEEIUATINE
SRR, WHUTREDK ~ BAE - B - S IRFERRHEEEEAER, 2P e RERWZEMR
50K - A - RS B IRF BB R TIEEHRE PU, RS SRR RS SR A A LU,
TRESFTA AL BETH ST « HhE e — AT A S 2 e EKL T 5, BUHBIRPREA ASEFEAA
FRAELN S -

(iiiy  theBrokershallbe undernodutyorobligationtoinquireintothe purpose or propriety of any Instruction givenand shall
beundernoobligationtoseetheapplicationofanyfundsdeliveredbythe Clientinrespect ofthe Account; and
BN EFEHFEHEEMCHE ISRV HVE AR T EEF AT, RSB EEHE PR E T
IEEHERM; K&

(iv)  notwithstandingany otherarrangementwhich mayhave been made betweenthem, therule of survivorship shallapply
tothejoint Account and upon the death of any one of them, the monies, securities and other property whatsoever for
thetime beingstandingtothe credit of the joint Account, and anything held by the Broker whether by way of security or
forsale, custody or collection or any other purpose whatsoever shall be held tothe order of the survivor(s) of them;
BEMMZETRA AL AEEISES AR R ILERP, & P e — A S, RIERTIR 4t
RS ETTHIROR ~ 5 R Y R QL DI AR I E - (RE SRS HATMEERIERE P,
FER Hrh i EHIE SR A,

wheretheClientisapartnership,andbusinessiscarried outunderafirm’sname, this Agreement shall continuetobevalidand

bindingforall purposesnotwithstandingany changeinthe partnership or constitution of the firm by theintroductionofanew
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partner, or by the death, insanity, bankruptcy or a retirement of any partner for the time being carrying on the business of or

constituting the firm;

WEFREMETILESEFNARCEER: BTSRRI &R AR ST &R ER 2

PSR E BRI A AR AT - st al B SR IR, SR AMA S, AE4UREETE HAY

SRR B LT T,

e.  asregardsallClients ZtFiE %

(i)  theinformationgivenbytheClient, oronthe Client’sbehalf, tothe Brokerinconnection withthe opening of the Account
with the Brokerisfulland complete and the Broker shall be entitled torely on suchinformation until the Broker receives
writtennoticefromtheClientofanychangesthereto;

FRERAE FRBEELRTIRE e TRLHWER, emikoek m&CaRKRE ISR, BER8CUErE
FEMBAE SR,

(i)  theClienthastheauthorityandcapacitytoenterintoandexecutethis AgreementandanyClient Contractandthat, save
as disclosed in writing to the Broker, no one except the Client has an interest in the Account;
EPEERRAEETLRBITAGHN RAEMEFEH, KRS aEmEEsl, s PLUNE =EERENE
LA RS,

(iiiy  saveasdisclosed in writing by the Client to the Broker, the Client is trading on its own account and does not do so as nominee
or trustee for any other person and there exists no arrangements whereby any person other than the Client has or will have
anybeneficialinterestinthis Agreement, orany Contract or Client Contract made pursuant tothis Agreement; and
P P ERREN FEERESERS, WM AR AL A ST EZAS) « IMEE 2T
15, BER PN HE SR E A A G ERE A ST AU G E P A E s &

(iv)  saveasdisclosedinwriting by the Client tothe Broker, the Accountis not an Omnibus Account (as such is defined by the
HKFE Rules).

P& PR BRI, IRPIEHE—E4R G P 0 (E & R AARA) -

TheClientundertakestoinformtheBrokerofanychangestotheinformationreferredtoinClause16.1(e)(i)assoonaspossible.

& PR REIR AL AR LS 16.1(e)() R AT TR ) -

16.2 Without prejudice to Clause 2.1, if the Client effects transactions for the account of its clients, whether on a discretionary or non-
discretionary basis,andwhetherasagentorbyenteringintomatchingtransactionasprincipalwithanyclients of the Client, the Client
agreesthat,inrelation to atransaction where the Broker has received an enquiry from any Exchange, regulatory authority or
governmentbodyinanyjurisdiction(collectivelyknownasthe “RelevantRegulators”), thefollowing provisionsshallapply:
TEAREESE 2.1 FEERL T, & FRBHEFETRS, MREEZEFEEZ - DREAS MK EE A G HEE
FEETHER S, &PRAERECRET AT RN AP - EERMEUTEN Gk THREEHE ) ) T80
SIS, RESFTIIHE:

a. Subject to the provisions below, the Client shall, immediately upon request by the Broker (which request shall include the
relevant contact details of the Relevant Regulators), inform the Relevant Regulators of the identity, address, occupation and
contactdetails of the clientfor whose account the transaction is effected and (sofar asknown to the Client) of the person with
theultimate beneficialinterestinthetransaction. TheClientshallalsoinformtheRelevantRegulatorsoftheidentity,address,
occupation and contact details of any third party (if different from the client/the ultimate beneficiary) originating the transaction.
TERE TIHE, ZRAEEOINR (LEORIEEMREE IR , UM e HR s e AR T
BZIRFHBEEK BEEAH) S BREZHmANNE il « BEERREER - FEINVER G S
SRR ANE=E (NHEF/REZm NAEE) 50 - ik - B2 RS AR -

b. Ifthe Client effects the transaction foracollective investment scheme, discretionary account or discretionary trust, the Client
shall, immediately upon request by the Broker (which request shall include the relevant contact details of the Relevant
Regulators), inform the Relevant Regulators of the identity, address, occupation and contact details of the person(s) who, on
behalfofthescheme, accountortrust, hasinstructedtheClientto effectthetransaction.

BEPERHEEGETE - 2HZHRP SR ERETI S, FPARSLER (ZIEOKEaEHMEEREDN

BrasaE ) RS S E RS A AR TE - IRPHERY aE PRI SIETHIA LN S - ik - BeER

RaEERL

C. If the Client effectsthe transaction foracollective investment scheme, discretionary account or discretionary trust, the Client
shall,assoonas practicable, inform the Broker whenits discretion toinvest on behalf of the scheme, account or trust has been
overridden. Where the Client’s investment discretion has been overridden, the Client shallimmediately upon request by the
Broker (whichrequestshallincludetherelevant contact details of the Relevant Regulators), inform the Relevant Regulators of
the identity, address, occupation and contact details of the person(s) who has or have given the instruction.
BEPREAERRETE - 2EZRIRFReHELETETRS, TP EREERIZEE - IRPEEETREN
AT TREHSFIEHER TR TRAKL - AR F2EAZENENTTREENVELT, &P ARELEK
(3% ZEK ME B FE AR RA B S TR IAE S EIS) | AR RS SR A I /B A Y mE PRI AL S (7 - i
fk ~ B RS AR o

d. IftheClientinvestsinacollectiveinvestmentscheme, discretionaryaccountordiscretionarytrustandinrespectofaparticular
transaction, the discretion of the Client or its officers or employees has been overridden, the Client shall, as soon as is practicable
afterbecomingaware, informthe Brokerwhenitsdiscretiontoinveston behalf ofthe beneficiary(ies) of such scheme, account
or trust has been overridden. Where the Client’s investment discretion has been overridden, the Client shall, immediately
upon request by the Broker (which request shall include the relevant contact details of the Relevant Regulators), inform the
Relevant Regulators of the identity, address, occupation and contact details of the person(s) who has or have given the
instruction in relation to the relevant transaction.

HEPR—ERICETE - 2HEHIRPESEZER, MR - e EsEERE X FWANEIT TR

I, &P HAERSETE - IR EERETRENENT PRGBS RS TIEN TENLL - FEF 2R
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17.

18.

19.

ERANENTTREEVEILT, ZPRERSLER B RERET AR SRR, LS e E
FAHE LG RPN RTINS G - Mk - BeE RS SR -
e.  IftheClientisawarethatits clientis acting as intermediary for underlying client(s), and the Client does not know the identity,
address, occupation and contact details of the underlying client(s) for whom the transaction is effected, the Client confirms that:
HRPHBEZ PR AS G BHERE P ETRS, BEPIAERR SIS REEFZ S0 -t - BEE
Ktsg AR AR PR T
(i) the Client has legally binding arrangements in place with its client which entitle the Client to obtain the information set
out in Clause 16.2 from its client immediately upon request, or procure that it be obtained; and
EPCHER PR EEROR A, 3% P SRR EE PSS 162 RXEVER, SURERSA
BAERL &

(i)  theClient will, upon request from the Broker in relation to a transaction, promptly request the information set out in
Clause 16.2fromitsclientonwhoseinstructionsthetransactionis effected, and provide theinformationtothe Relevant
Regulators as soon as it is received from its client, or procure that it be provided.
& PR A R SR MIVEDR, BT EE S (HEZZE PR RME T 5) ZREEAS 16.2 (RHVE
KL RAEWER P2 & AR AR R 2 TR E 1, SUREZE BRI -

f. Without affecting the generality of this Agreement, Clause 16.2 shall continue in effect notwithstanding the termination of this Agreement.

HEAZERSLH—RERRATT, 5 16.2 FRRRIEA ARSI R TSR -

Omnibus Account AZ&1RF

In the case that the Client operates an Omnibus Account and is not an exchange participant of the HKFE, the Client shall, in relation to

transactions on the HKFE:

% PEE—ESR GRS, M P IFFE BN S EE, MREBHTheZame, EFA:

a. inthe Client’s dealing with the person(s) from whom the Client receives instructions with respect to the Omnibus Account, comply
with and enforce the margin and Variation Adjustment requirements and procedures as stipulated in the Rules as though the Client
were an exchange participant of HKFE and as though the person(s) for whose account or benefit such instructions are given were clients;
REFPHEFRGEIRPMEEE R —2 AL (B2 AL) ETEER, BiERSatTHRAGTHZ (RaGe B EHRER €
TRy » R P TSI — A S 285, MAHRPERmE e~ 24 (FE)ALTAE S,

b. cause the Exchange Contract (as defined in the Rules) to be entered into in fulfillment of such instructions, so that there shall, in no
circumstance, be any dealing with the instructions in a manner which constitutes unlawful dealing in differences in market quotations
orcommodities underthelaws of Hong Kongorany otherapplicable jurisdiction orinamannerwhich constitutes orinvolves betting,
wagering, gamingorgamblingwithrespecttosuchitemsincontravention of HongKonglaws oranyotherapplicablelaws;and
REERETHRIE M UL HAEH (ERRMR) , HMEFEELT, #ErETNEMEENPR, SR alES
LM EAME A EEENEPIFENIREEE S S REES, SERNEE AN SRE RIOE - 1 - 1%
2 S TE BTG 1, (MR ERABIS T ERAE R

C. ensurethatthe personsfromwhomtheClientreceivesinstructionscomply withthe marginand Variation Adjustment requirements
as stipulated in the Rules, with the result that, as between HKFE and the Broker, the Broker should be responsible for ensuring that
such requirementsare complied with by all persons through whom instructions pass with respect to the Omnibus Account asif each
inturnwastheclientforwhomsuch Omnibus Accountwasoperated.

PR PR R N AT e R B RN E, SEEBII KL, KCEATEMRZEH
JE SRR P B B EEIS R FrE A LB, W& T RZGEIRPFZER -

Anti-Money Laundering and Counter-Terrorist Financing T B3t R0 TR S EEET)

Where the Client is an Intermediary as defined in the Anti-Money Laundering and Counter-Terrorist Financing (Financial Institutions)

Ordinance (“AMLQ”), the Client undertakes the following:

WEFEE (FTRASBREMG TESES (SREE) RO (T RESEGEE FFEN TN, FFRET:

a. Maintenance of internal policies, procedures and controls to comply with anti-money laundering/countering the financing of terrorist
laws, regulations, and guidelines including performing ongoing monitoring of clients and their transactions;
HECRAIERBUR ~ 1277 RIS TR R oM TE S EENVARE ~ HAIRIES|, BEHEE P ARG ETRERE,

b. Performance oftheclient due diligence measures specifiedin section2 of schedule 2 of AMLO; and
RIGR SR IREIMNTR 2 956 2 1, WHE FHETEREL, K

C. Provision without delay of the documentary evidence obtained in the course of carrying out client due diligence measures upon request
from overseas or local regulators or the Broker.

DRI A B T R S ACHY BRI A E R R A E T 2 P A M AE T HUS AV (U BRAC sk A

Currency Transactions E¥32 5

In the event that the Client directs the Broker to enter into any contract on an Exchange on which Transactions are effected in a foreign

currency:

WE PSR GG I EM G4, MR GRIMEEITHIEE:

a. any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency will be entirely for the Client’s account and risk;
IR E R E TS BRI S RV R, B % R E;

b. Marginshallberecordedinsuchcurrencyorcurrenciesandinsuchamountsthatthe Broker mayintheBroker’ssolediscretionelect;
KEF el E U B D T S R TR &

C. theBrokerisauthorizedtoconvertfundsinthe Accountintoandfromforeigncurrencyatarate ofexchange determinedbytheBroker
intheBroker’ssolediscretiononthebasisofthe prevailingmoney market rates; and
RIS ER BRSO IER, @RI E AR BRIk = N E SRIEE &

d. theBrokermayfurtherchargetheClientaconversion Charge of nomorethan 1% oftheamount converted.

L% FUHEEE G RN 8 190 2R E -
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20.

21,

22.

23.

Timeof Essence &

20.1 Timeisoftheessenceasregards everyobligation of the Client but no delay or omission by the Broker to exercise any right, power or

remedy shall impair such right, power or remedy, or be construed as a waiver of, or as an acquiescence in, any default. If the Broker
onanyoccasionagreestowaiveany right, power or remedy, such waiver shallnotinanyway preclude anyfurther exercise thereof or
the exercise of any other right, power or remedy. Any waiver by the Broker of any provision of this Agreement and any consent or
approval given by the Broker, shall only be effective if given in writing, specifically refers to this clause and even then only for the
purpose and upon the terms for which expressly specified.
BRE FSRERENS, NEELESR, EEQIEESGERTHETAER - MR AR E 2R - REAIHRE,
WA R R B TR SRS TELIATT By o MNREEMEIE I T R BT HER] ~ RESTEGiRE, 2R (T
] T ABELIE HE— 2T R ATRCERIRER ~ RETEGRIRE, IRTHITEEE I ALAIRER] ~ RSSO - KOEASNE
Al HLE HI R B AC P R [ B, DA E I R R R AR s AR, ME AR AR
BHEVRRREVARE -

20.2 Intheeventthatanydocumentssentordispatched bythe Client to the Brokerin connection with the Account, or any order made by
the Client or any Client Contract or Contract made on the Account, is for any reason undated, the time and date as shown on the
Broker’stime-chopasimprinted onsuchdocumentatthetime of itsreceipt by the Broker shall be conclusive evidence of thetime and
date of the said document and the Broker is empowered on the Client’s behalf to insert such time or date on such document accordingly.
fis s % P IR B A T AR RAR P B P 8 A e S BHER PET AL M R P A QB E QR BT RE
AR H I, QAR S R A0 BRI R R H IR RIS, I Red% U H I RIS AR Ak
SRt R e P % H s R IR R 0 -

NegativePledge & ##

The Client agrees (unless with the Broker’s prior written consent) not to, and not to purportto, sell, grantan option over or otherwise deal
inanyway with or create or allow to subsist a charge, pledge or other encumbrance over the Account or anythinginit other than pursuant
tothetermsofthisAgreement.

FPEE FRIFPEGSLEREEER), FRIFMEAGLNERECET, SRR SR SERIR = B0R S RHEREE S - 67
SRRERES DI TR BE T ~ BRI - B ERE A -

Suspension and Termination 1 J &1t

22.1 The Broker reserves the right at any time and from time to time, without having to give any reason or explanation, to suspend the

operation of the Account and/or any services to the Client under this Agreement. Notwithstanding anything herein to the contrary, the
Broker mayatanytime, initsabsolute discretion terminate forthwiththe Client’srighttoaccess the Electronic Trading Service orany
portion of it without notice, and without any obligation to give any reasons therefor or for any reason whatsoever, including but not
limited to any unauthorized use of the Access Code or breach of any terms and conditions of this Agreement in any manner whatsoever
whether by the Client or by any other person(s) whomsoever or in respect of the Futures and Options Business executed in accordance
with Applicable Laws or Regulations, as a result of or in compliance with the action taken or order by the SFC; or for the purpose of
complying with Applicable Laws or Regulations.
SRECOREERER, TSR R IR R 4% B IR P R /SIS 4R (PR S 40 & PR HEAAR TS, WA JF4G T (o 28 B
B - EARGLHEEFMERFUE, LTI L EHT BRI RABRINEL T, BSEHRB A2 ETEFHEH, 5
BRI R T, RS ER IR AREHAE M AR R & P e Hofh A DUER 7R A S 4IRIE R K
AR, SRR A A SR P TRV R RIRESERS, SN2 B AT T A e S SRS T 2 S G BRIV TTE) B
e, SR ESF el A ARSI, AN R & P E T2 5 R B (e 7 -

22.2 Inthe event of such termination by the Broker, the Broker shall not be liable to the Client for any claims, losses or anticipated profit
whichmaybesuffered by the Clientarisingout of, pursuantto or connected with suchtermination.

&AM baltdkah, &4 PRZIB AT R - fRHEZ IR L B AR 2 B0 (TR ~ BE SRR
HEEFAR -

22.3 Termination ofthe Agreementshallbe without prejudicetotheaccruedrights of the Brokerandthe Client,andanyobligations of the
Brokerorthe Clientcontained in any provision of this Agreement which may already have arisen priortothe termination. A&
QY7 BRI AR AR 1R 2 A AT R A VS 7 () R R DU R AR B AT T e T T 2755 -

22.4 Therightsandobligations ofthe Clientandthe Brokerinrespect of the Account maybe terminated by atleast seven (7) business days’
written notice given at any time by the Client to the Broker (or vice versa) without prejudice to any rights, powers or duties of the
BrokerortheClientinconnectionwiththe Accountpriortoreceiptofsuchnotice,andsuchrights, powersanddutieswillsubsistunder
thetermsofthis Agreementuntiltheyaredischargedinfull.

&P RACEARAR P 2 REFER, &AM EIEREEL (R 2R SHHEREAESAZEA s m R &) 7 [
FEHE&E, BUGIARMBAZ AT B SE FEARMIREERER - EISME - FIRER] - O RE, BeRiEL
GRINETEERN, EESHEITRIE -

Further Assurance i — B8

The Client undertakes with the Broker to do and execute any act, deed, document or thing which the Broker may require the Clienttodoin
connection with the implementation, execution and enforcement of any of the terms and any rights conferred by this Agreement. The Client
irrevocablyauthorizesthe Brokerto doand executeallsuchacts, deeds, documents or things on behalf of the Client as the Broker considers
necessary or desirable in connection with such implementation, execution and enforcement, and agrees to ratify or confirm all such acts,
deeds, documents or things done by the Broker acting lawfully and in good faith.

B PR 7 FORET AR EAT ~ T RORH T A S LI R A G TR, (EH/ERTEMTTE) - 224 ~ S0k
HIF - F PRI SO ARE P ACERETT - BT REHIRIT, (FH/ER TR RTRSRE BT 249 - 3
HEHE, MERETSHREL R A FRZE—TTE - #24 - s -
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24,

25.

26.

27.

28.

Compliance with Laws & 5711

The Client shall not instruct the Broker to do anything which is a breach of, or would or is likely to involve a breach of, the Ordinances, the
HKFE Rules, the rules of a Clearing House or any other Applicable Laws or Regulations, rule or regulation in force and/or applicable to the
conduct of the business of dealing in Futures Contracts or Option Contracts (whether or not having the force of law) orany act which, in the
soleopinionofthe Brokerwould be adversetotheBroker’slawfulinterest oritsrightsunderthis Agreement.

BEPARERSALIEIE BT ~ KEETaes RO IR RG] ~ IS ArA Al - SERFTH RIS T Fot A3 R /B R I R S 4B
EHRGFEBIRIERERSHERG] - RASHRE (Rawe s A0 , SECE RS 2 SEE RS A SR T ELZ
FERIAR R T -

Communications B

25.1 All notices, demands, statements and any other communications and documents (collectively “Communications”) required or

permitted to be given to the Client may be sent by hand, post, facsimile, telephone or electronic mail to the address for communication
specified in the Account Opening Form, or as notified to the Broker from time to time. All Communications shall be deemed to have
been received by the Client (i) 48 hours after posting in Hong Kong if sent by post, and (ii) at the time of transmission from the Broker
if delivered by facsimile, telephone or electronic mail and no such Communication needs to be signed on behalf of the Broker. Every
transactionindicated orreferredtoin Communications given by the Brokershallbe deemedas conclusive andratified and confirmed
bytheClient unless Broker receives fromthe Client written notice tothe contraryinthe mannerasaforementioned, withinseven (7)
businessdaysfromthetimethe Communicationisgiven. The Brokershallinnocircumstances beheldresponsiblefor delaysorfailure
in transmission of any Instruction due to breakdown of communication facilities, or for any other matter beyond reasonable control of
the Broker.
FHBCETHG TR PHFABA 0K - SSEELEAMUEE RO (A T ) PR AR - BE - EEH - EESE T
HHRETE THVIRPFERRE | fRENVECN RIS - I E SRS E T E L - AR () S AEEENE U7
R, BNEHER 48 /NFRILEZ, K (i) A INEE - SEREsE T8, Al (ERaRal it 2 ez, misa s e
LACHIERE - BRIFELUER P A BTty T A A 2 AR rEER . 7 @8 H N EHEBAR Y, B %%
BN E—IRP S EFrBREER RIVEIRR 5, Kita POUAHEE - CBFREER - SRS H SRS L Mk
GEPEH BHEMEREA RS TIFETERER, SO EMEN THARE -

25.2 TheBrokershallbeentitledtoassume, withoutfurtherinvestigationorenquiry, thatany Communicationwhichonitsfaceappearsto
have been forwarded by either the Client or its agent, has in fact been sent by either the Client or its agent, as the case may be. The
facsimile copy ofanyCommunicationshallhavethesameforceastheoriginal.

Lk AEREL, MAREIE—PIREESGM, B&PECEAE AR E AN ERRE AR RS P EEH AR A%
Y, ZEEAE PR R R RE P REAEA (RENME) FriE e « (EEfnEERI AR EA R AR ER) -

25.3 The Broker undertakes to notify the Client of any material changes: (i) the name and the business address of the Broker; (ii) the licensing
status of the Broker withthe SFCand the Broker’s CE number; (iii) the description of the nature of services provided by the Broker; (iv)
the description of the remuneration payable to the Broker and the basis for such payment; (v) the details of Margin requirements,
interest charges, Margin calls, and the circumstances under which the Client’s position may be closed without the Client’s consent.
AR A EAE T () K4l BMFERIL; () KOS FR R hodmsk; (i) SRtk
TSR (v) 440 SRR IR 46 T R4 ORI R, () S ZORZEER - FIRER - e Bl REAR FER
TREFEENENL, SafgmmzEs -

Translation H:%

26.1 ThisAgreementmaybetranslatedintoanyotherlanguagebut,intheeventofanyconflict,the Englishversionshallapplyandprevail.
KELT BN B EAMRE S, (A e, DR RdE -

26.2 Intheeventofanydifferenceininterpretationormeaningbetweenthe Chineseand Englishversion of this Agreement, Clientagrees
that the English version shall prevail.

WAELPEWEE AR R AR —5, FREBMISURARE -
PaymenttoClient F2 5 HIfHak

The Broker is authorized and entitled to credit any payment due to the Client pursuant to this Agreement:

QAR R A ERE A SR B 48 % P VI R0R:

a.  totheAccount
LIRAIRS:

b. bysendingachequemadeouttothe Clientforsuch paymentbymail, attheriskoftheClienttotheClient’slastknownaddress;and/or
REABERIR LRI A Ry PR SRR ST & P R RO RIay sl SRR gt = ki, R/5¢

C. by depositinga cheque into or transferring payment to, a bank account and/or payee specified in the Account Opening Form by the
Client (subject to changes duly notified in writing to the Broker).
DA A EE BRI T AN 46 % P TERILIR PRSI B TIR P R/BUGRA (BRAF A EAUB A& 4 A R o)

and by so doing the Broker shall be fully discharged from its obligations to make any payment to the Client.

LAk, QAR ESE 2R (=18 P ORI B AT

General —ff3 e

28.1 Ifthe Broker fails to meet its obligations to the Client pursuant to this Agreement, the Client shall have a right to claim under the
Investor Compensation Fund established under the Securities and Futures Ordinance, subject to the terms of the Investor
Compensation Fund from time to time.
LA RIBA SR ERTHE PRI, EFARARE GE5RNERD) RIMREREESRE, RTKRE
B E RS AR -
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28.2

283

284

285

28.6

28.7

28.8

28.9

Tothe extent permitted by law, the Broker may amend any of the terms and conditions of this Agreement and the Circular to Clients
relating to the Personal Data (Privacy) Ordinance issued by the Broker without prior notice or approval from the Client. The Broker
undertakes a written notice regarding such amendments shall be delivered to the Client by post/other electronic means within seven
(7) Business Days and suchamendments shall comeinto effectimmediately upon the Client’s deemed receipt of the Broker’s notice.
The Client acknowledges and agrees that if the Client does not accept any amendments as notified by the Broker from time to time,
the Client shall have the option to terminate this Agreement by giving written notice to the Broker. Unless otherwise stated, an
amendmenttoanyprovision ofthisAgreementshallnotaffecttheother provisionsofthisAgreement.

TEERATTZ HEN, SO RHEITAGLH BRI AR AL (EAER FR) B 2Pl MASR
BARIE PEEGE FAUE - SOEEZ S ERBARNEEEET, WU HME T, 1 7 EEERNENES - ZEE
STAE PR B R SR LI AER - EPERRER, WE P EZELAFEA EMES], BPRAREEENE
HPUBRIGLLIEAREGE] - BRIESTIHH, BRIAREGLHEM R BT R BRSO EAM R «

The headings for each provision, clause or term of this Agreement are merely descriptive and shall not deemed to modify or qualify
any of the rights or obligations set forth in each of such provision, clause or term.

AEHFERE ~ CR RS ERIANEE, MR A E SR —ZFRE ~ WOy IR R -
TheClientmaynotassign, transferoramendthisAgreementorotherwise dispose of rightsorobligationshereunderwithoutthe prior
written consent of the Broker. The Broker i) may assign, transfer or otherwise dispose of all or any of its rights, and ii) transfer by
novation any of its rights and obligations, in each case to any other person as it thinks fit. Al the provisions of this Agreementand all
instructions given tothe Broker under this Agreement shall survive any changes or successions in the Broker’s business and shall be
binding upon the Client’s successors and permitted assigns and transferees.

ARG RFERRE, FPMEE - B8 - BETAGQE M R EA L THIRERIEET - SO mHER BhaHE
AR ECA A DGR ~ SRS BRI )y e B S s e R, e i) DURTEOUEEST ) sUERS H e B s o A s - K
GRIFTE R RIRBAR G404 TR P A R AR A4S BRI B AR 2 1R VAR, R P RIS R AT
BSEANERLRT -

Eachofthe provisions of this Agreementis severable and distinct from the other and, if one or more of such provisionsis or becomes
illegal,invalid orunenforceable, theremainingprovisionsshallnotbeaffectedinanyway.

AELEAEEHIT I DA &, W EAREIL - 78 —(EE RN S A &% - SRR RETaHE T, HErREIT R IEE
T HZ T -

The Client confirms that the Client has read and agrees to the terms of this Agreement, which have been explained to the Clientina
languagethattheClientunderstandsandagreestobeboundbythem.

F PR T RN O A S QR SRR ELTR, M A& SR CE U E P NS & PR -

Therights, powers, remedies and privileges in this Agreement are cumulative and not exclusive of any rights, powers, remedies and
privileges provided by law.

RELHIHER] ~ REST ~ WEROTETIRRER B, WABERREERUEREMTRER] - #07 ~ WIROTATRHE -

This Agreement and all rights, obligations and liabilities arising shall be governed by and construed in accordance with the laws of Hong
Kong.

KELFEPA— VIR - BEREE, ARHNERLRE, WSS AR -

TheClientsubmits tothe non-exclusivejurisdiction of the courts of Hong Konginrelationto allmatters arising out of orin connection
with this Agreement.

WA GQEL AN SEE, EF TR ER AR R B AR EE -

28.10 Without prejudicetoClause 28.9, ifany dispute of any kind whatsoever shallarise betweenthe Broker and the Client thenthe Broker

may, instead of court proceedings, require such disputeto be referred toarbitrationinaccordance with provisions of the Arbitration
Ordinance (Chapter 341) or any statutory modifications then in force and any such reference shall be a submission to domestic
arbitration within the meaning of the Arbitration Ordinance.

TEMEEEE 289 FREHIRRIT, RGNS T2 B B ERERIAE M 2, &8 F DN REUARRE R 2k bl
R (FhBRE) (FREDISE 341 &) SHERARAEMAEEIUE TS « Kk LS s, K i (fhErRe)
ok AR,

28.11 Without prejudice to Clause 25 above, any documents (including but not limited to writs, summonses, orders, pleadings, petitions and

demands) may be served on the Client by leaving at or posting such documents to the last known address of the Client—such service
isagreedtobevalidservice ontheClient, whether or not the document(s) concernedisactually received by the Client orcomestothe
Client’s notice, and the time of service will be the time at which the document(s) is left at the said address, or in the case of service by
post, 48 hours after posting to that address irrespective of whether the Client’s address is in Hong Kong or not.
TEARRE B 25 GRaiVIERIT, S0 (BREERRR) SR - #3F  6 - RE - EEERIR) TR SERE =
Bt RGO RIRTIAL, fF RS, BifnE btk iU A Rim & P, Rink P BERA GUGEZEUE G RIRA B,
T R IR R B S (R BRI sty VIR, BB DR i ) A DR (a2t h 1% 48 /NI, R PR SR & -
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Circular to Clients Relating to Personal Data (Privacy) Ordinance (Cap 486) (the “Ordinance”)

BR (BAERI(FAR)EG) (5 486 &) ( (&R ) BRES

1. Fromtimetotime, itisnecessaryforclients(whichtermshallincludeaclient's(i)authorizedsignatories, (i) shareholders, directors, officers,
managers, employees and beneficial owners of corporate customers; (iii) applicants for banking services or facilities, and (iv) sureties,
guarantors and parties providing security, guarantee or any form of support for obligations owed to the Broker) (collectively, “Client”) to
supply the Broker and any Broker's Group Companies with personal data in connection with the opening or continuation of Accounts and the
establishment or continuation of credit facilities or provision of securities brokerage, nominee and investment advisory service. At the same
time, some of the personal data is collected orally or in written pursuant to laws, regulations, rules or codes binding on the Broker or any
Broker’s Group Company.

EP (EEEZED () BREHEEAL, () REZTPORR - 5 BHAS - K - B2 R ZEREA A, (i) S=R17IRE K EE

HVEREEA, (iv) PRaE A, MR AR GRLTITHAHEI S « ERREMPA LR AR TEL (45 T &P ) FAR L R
Z B EGHEEE T FIR AR B RAIR - BRI R B B BT © IS B A I A AR (B A B -

[, H—H BRI R A s s 2 B A F HATR IAVEAR » BUE - AT AT SRy -

2. Failure to supply such personal data may result in the Broker being unable to open or continue the Account or establish or continue credit
facilities or provide Securities brokerage, nominee and investment advisory services.

WE P REREZEEAER, MRORERE FRMEERIRP, SRSEFETRE, SRR - B

PR -

3. Thepersonaldatathatiscollectedfrom Clientmaybe usedinthe ordinary course of the continuation of the businessrelationship.
A B N\ R DAY I SE S B A R M e 2 PR
4. Thepurposesforwhichpersonaldatarelatingtothe Clientmaybeusedareasfollows:

B FHRNEAER T EEN T R

a. thedailyoperationoftheservicesandcreditfacilities provided tothe Client;
Ry PR AL H E B AR T SRR S IR

b. conductingcreditenquiriesor checksontheClientandascertaining objectives,andenablingorassistingany otherpersonsotodo;
F& P ETEEEHEEE REHE P BRI E B R AT E B (T E A A (T aftsIs;

C. assisting other financial institutions to conduct credit checks;
BB EMBIREE T E AR,

d. ensuring ongoing creditworthiness of the Client;
HEORE PP AR TSR E A

e. enforcing the Client’s obligations owned to the Broker or any Broker’s Group Company;
PITE PR EE A EEAFEE 2

f. assessingthemeritsand suitability of the Clientasactual or potential applicantsfor securities, commodities, futures, investmentand
related services and products, and approving their applications, renewals and cancellations;
FHEE PR Rlsr -~ B B8 A BRI & R BRI BB RS ARV ES Y,  DUREEAHIZ L REE -~ iR
BCHUH;

g. marketing financing services or related products and other subjects;
HE B < R S A o S AT A A

h. determining the amount of indebtedness owed to or by Client;
THEE RN % P Eas P R ST,

i collection of amount outstanding from clients and those providing security for Client’s obligation;
A% P ECR % P RS B R A LU Bl R HR0H;

j. meetingtherequirementstomakedisclosure undertherequirements of any laws, regulations, rules, codes binding on the Broker or
any Broker’s Group Company;
TRAB SR A AR A 2 ST B AR AR ~ HUE - HIRISCSTRITVZERE HfEE;

k. direct marketing and promotion of existing and future services or products or other subjects of the Broker and Broker's Group Company
(pleaserefertoParagraph5);and
B O R AT R AR A SN EIRYER A BRI B s ARy (FEREE S BY) S R

. purposes ancillary or related thereto.
HEHHEAER AR -

5. Useofdataindirectmarketing
(EHIERME E R
The Broker and the Broker’s Group Company intends to use the Client’s data in direct marketing and the Broker and the Broker’s Group
Company requires the Client’s consent (which includes an indication of no objection) for that purpose. In this regard, please note the
following:

BB A A PR ERHE BRI R S OB 2 B EH A AL BN IE R PEE (BEEF IR %

) e A, EERMTEE

a. the name, contact details, products and services portfolio information, transaction pattern and behavior, financial background and
statistics held by the Broker and any Broker’s Group Company may from time to time be used by the Broker and the Broker’s Group
Company in direct marketing;
RS EBNTIRFE R PRIES - BT - B lIRBAEER - KSHEARITE - MBS R RSETERT AR
TREHERS

b. the following classes of services, products and subjects may be marketed:
TR FE BRI - A AR
(i) financial services and products;

S B AR R i

oy

LB AR

X
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(i) investment related services and products (including but not limited to Capital Investment Entrant Scheme and investment
consultancy services);
AR B A i (BAEEAR TR RS RIS R A AR R )

C. the above services, products and marketing subjects maybe provided or solicited by the Broker and the Broker’s Group Company
and/or third party financial institutions, insurers, securities and investment services providers;

AR RS ~ e n R AR BRI AR FRASAC B A Y SR BN E R/BEE =0T R R IRA - S B IR B ERG R A EECK

d. inadditiontomarketingthe aboveservices, products and subjects itself, the Brokerand the Broker’s Group Company alsointends to
provide the data described in Paragraph 5(a) above to all or any of the persons described in Paragraph 5(c) above for use by themin
marketing those services, products and subjects, and the Broker and the Broker’s Group Company requires the Client’s written consent
(which includes an indication of no objection) for that purpose;

PRECaC s &4 2 SN B B R LR ~ 2 SRS LIS, SR AC &AL 2 SR AN EIIMEER DA 5B 5 Bl(a) Prlt & isHE
HEPLLESE 5 Bi(c) ATty iiaiTm AL, P2 AR IR - A KRRy R 0, Tasateata w /A
ARG E P S EE RS E R (BEETA )

e. the Broker and the Broker’s Group Company may receive money or other property in return for providing the date to the other persons
in Paragraph 5(d) above and, when requesting the Client’s consent or no objection as described in Paragraph 5(d) above, the Broker
andthe Broker’s Group Company willinform the Client if it will receive any money or other property in return for providing the data
to the other persons;

IRGUEAR AT  SEBAEIMTRE A LA 55 5 Bi(d) At ERHR AL At A\ LB S S8 I EERY (B3 - WAR4TEiatas v &
BN F G R AR T E A LTS e s A A e, SO 2 EBAFILLES 5 B(d) FrlEek & FRE
HARHZFR

f. Clientmay,atanytime, requestthe BrokerandtheBroker’s Group Companytocease usinghis/herpersonal datafordirect marketing
purposes by writing to the Data Protection Officer at the address provided in Paragraph 12;

& T (e AR AT AR AT A B SR L I EE R B (R S5 S, ARAZOR ATIRIRSE 12 BAVstibk kiR -
EARH

g. TheClient understands thatif the Client sorequests, the Broker and the Broker’s Group Company s required to cease to use the data
for such purpose without charge to the Client. In addition, to comply with all relevant laws, regulations, guidelines or guidance, the
BrokerandtheBroker’s Group Company, whileretainingsuchdata, shallceasefromusingsuchdatafordirect marketing.

BFHA, WHEPREZERE HEAZEEMEERRHEH AR, AIKCEEa 2 B A F s HAT MR B3R - E
ZEEMEZERR, EPIAMERIER - BN, BAFEHBEER  #UE - SFRIEEES], QOse s E/ATE L
[ERZEFERME BRI GBI AR, BIaRAZLEER -

Please notethatthe Broker may not beableto use your personal datafor direct marketing purposes unlessit has received yourconsent. By

signing the Account Opening Form, you are deemed to have given the Broker your consent for the above uses and purposes. The Broker

shall cease using your personal data in direct marketing if so requested by you without any charge. Any such request can be sent to the

Data Protection Officer of the Broker.

FEERIFEGHE THIREE, SOrREEREAEMEREREFENR - BEFERIIREERE, B R AREEL

IR - B TEOR, AT MERT, LaORHE R EANERAEERHE - (B R T RCHERRE LT -

Personal data held by the Broker relatingtoa client will be kept confidential but the Broker may disclose or transfer such informationtothe

followingpartieswithinoroutside Hong Kongtotheextent permitted by law:

LaFANEFEABGERE, SCEFRERATHETE TIEEUNECSIA TSRS P&t

a. any agent, contractor or third party service provider who provides administrative, telecommunications, computer (including computers
serversand cloud-basedinformationtechnology services), payment or Securities clearing, printing or other servicesto the Brokerin
connection with the operation of its business;
AR AL B SE RSB A RAAVE T - B - B (EREERSER S R B A R ~ FOREEE A E ~ RIS AR S
IHERAELA ~ G4YBECES =TT ISR AL,

b. any other companies within the Broker’s Group Company, including the parent company;
BL 7 EENENNENEEAE, GERAE),

C. any other person under a duty of confidentiality to the Broker including a company of the Broker’s Group Company which has
undertaken to keep such information confidential;

PG IRE R A, BRECAEE D E R R B L 2 SR E A,

d. anyfinancialinstitution withwhichtheclienthasorproposestohave dealings;

B P AR R B SR AT (T R,

e. any actual or proposed assignee of the Broker or participant or sub-participant or transferee of the Broker’s rights in respect of the
client;

RO EIRBEREFRE A, NEEEPHRSOERS AR S SR

f. anyother personthatthe Brokeriscompelled tomake disclosure under the requirements of any laws binding on the Broker or any of
Broker’s Group Company;

TRAB S A0 B A 7 SR N E BATH AR ZR OV I EAE B BRI A

g. any person with the client’s express or implied consent;

BE FIREERERRI A,
h. any person in the event that the Broker’s interests require disclosure.
BERA Bz T2 M E AR AR -

Inthe course of performing our duties, the Broker may, as permitted by law, match, compare, disclose, transfer or exchange any personal

dataprovidedbytheclient, orhereafterobtained, forthese oranyotherpurposesbytheBroker, withdataheldbygovernmentbodies, other

regulatory authorities, corporations, organizations or individuals in Hong Kong or overseas for the purpose of verifying those data.

TETASNERSEBRED, SOTREEERAIEER, 1% FAerysdla e Rt s e BFTEEE S EA

EORELEE FOBI MBS - RSN - 48] - AR ARV ERRETREE - L - 3288 - B Eccil, BT S

YRS -
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10.

11.

12.

Underandinaccordancewiththetermsofthe Ordinance,anyindividual:
TERFE RO Z BRAI BN T BAZ BRI BRI RRK, (A At
a. hastherighttocheckwhetherthe Brokerholds personal dataabouthim/herandhastheright of accesstosuchpersonal data;
AR REL R ORA A8 &R RS S 6 N
b. hastherighttorequirethe Brokertocorrectany personaldatarelatingto him/herwhichisinaccurate;
B REZOR A LR RR /AR IEREE A ER K
C. has the right to ascertain the Broker’s policies and practices in relation to personal data and to be informed of the kind of personal
dataheldbytheBroker.
A A A % 8 N BRI BRI ISR E], AT T R R A AR N BRI -
Clientmayinsome circumstances electto provide personal datatothe Broker and the Broker’s Group Companyvia electronicmeans (such
asthe Internet or voice recording system). Whilst the Broker and the Broker’s Group Company has used its best endeavor to ensure the
security and reliability of its system, the reliability of telecommunications may be affected as a result of unforeseeable circumstances. Client
should therefore pay attention to this when transmitting personal data via electronic means.
FEETERTEFRERE AR (FINGHMEEGEE ST 24 MEOEEL ERATHRAEANER - EESCHEL %
B\ E TSR TR AR AR SRR IR R TS, B BB T AR N ER A A TR AV, Bl S IR 2 I -
B REL, B PTARETENEEEABRRES TR -
Inaccordance with the terms of the Ordinance, the Broker has the right to charge a reasonable fee for the processing of any personal data
access request.
TERFEIREIZ BB T, KA B EAEREA A UG ENE -
The person to whom requests for access to data or correction of data or for information regarding policies and practices and kinds of personal
data held are to be addressed is as follows:

B AL E B R S LB A AR ECRNE R B DU (A BRI S E R, AR
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RISK DISCLOSURE STATEMENT — SECURITIES TRADING ACCOUNT
JEE R EE Y] - B AIRE

Safe Gold Securities and Futures Limited
Flat E, 30/F, EGL Tower, 83 Hung To Road, Kwun Tong, KLN. HK.
SR R B BT R B 4R BIHO66)
AT UREBUEIGIEE 83 SRAUmMEES 30 E = -

The following risk disclosure statement is provided pursuant to the Code of Conduct for Persons Licensed by or Registered with
the Securities and Futures Commission and Hong Kong Exchange. This brief statement cannot disclose all of the risks and other
significant aspects of trading securities. In light of the risks, you should undertake such transactions only if you understand the
nature of the investment (and any contractual relationships) that you are entering into and the extent of your exposure to risk.
DUTHYE i BRI AR (o RIS SR B ORI A SGEM R A) BB G FATEOR T LA L - A

Y155 R AR B REEEA R, JR F sk B AR RA A A S b A A BE SR - P TR TS BT, RS A
ME (RAEMIELIREER) LU TR b e
1. RISK OF SECURITIES TRADING ¥&3%32 5 HVEER
The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become
valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling securities.
SIS AN T RE SRS - SE R AR AT T I, RS E - BE SRR — ARSI, ST RE &
R -
2. RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS = B AllSEtk {0y EE
Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a
track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.
RIS (0 AR S B A R - JC R4 S AN B IR AR B & P A S AR TR B F R I3 00 T AEBISEAR B -
RISEMR 13 PTRETE B R B PEARE -
You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics
of GEM mean that it is a market more suited to professional and other sophisticated investors.
IR EAER B FAERER, A E A RRIEAE - BIZEIR 58 Ebe M R HA R, ek (8 T e i
R R HA B AR IR A -
Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong
Limited. GEM companies are usually not required to issue paid announcements in gazetted newspapers.
HRHEER A B R T aE R AT DUE B &5 5 A IR A S iy LA E B - B3R B A &) — /s
fEFEREERETIS N E NS -
You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure
statement or the nature and risks involved in trading of GEM stocks.
BN 7 3 A e e i 2 g B S Y P S SR ISREAR T S5 M B AE RIS R IR Oy P R R B B 2 R, =R A S
SERA -
3. RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG FEFH#E DI SNt 5 WS A Y% By b

Client assets received or held by Safe Gold Securities and Futures Limited outside Hong Kong are subject to the applicable laws



and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap. 571)
and the rules made therein. Consequently, such client assets may not enjoy the same protection as that conferred on client assets
received or held in Hong Kong.

TR S A TR A SHEE LM WS AV S B, 2 EIARIRES N e EE SRS A B R BT
EHY o BETEE AP (GBS SN EIRE) (EAEDIFHST1 ) AR ROIGIETATSAT TR A PR - i, AR
FRERITRET G E AR TS BWHEERARE F BRI R R -

4. RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG LIMITED
EEAREXBARASEEWEER - RERFR AR

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. You should consult a licensed
or registered person and become familiarized with the PP before trading in the PP securities. You should be aware that the PP
securities are not regulated as a primary or secondary

listing on the Main Board or the Growth Enterprise Market of the Stock Exchange of Hong Kong Limited.

1EIRGTE v - EEERC S AR E( TSR E ) I E YRR R AR RIS IR - REE
ZIE BT B 27 2 AT, B s R A SGE A RTE R EZ H St & - (RIERIZS, f s st Sl =
BHRE IR AT B Z B P A IR A TR EAR RIS F 26— 286 — EinvsE i AR -

5. RISK OF MARGIN TRADING {R¥5<: B B M/E S

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and
any other assets deposited as collateral with Safe Gold Securities and Futures Limited. Market conditions may make it impossible
to execute contingent orders, such as “stop-loss” or “stop-limit” orders. You may be called upon at short notice to make additional
margin deposits or interest payments. If the required margin deposits or interest payments are not made within the prescribed
time, your collateral may be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your
account and interest charged on your account. You should therefore carefully consider whether such a financing arrangement is
suitable in light of your own financial position and investment objectives.

FEL AR AT Ry S HUS BB RIEHR R ATRERRCR - (RATSESZAVESBL ] AE & i@ R R 75 SO A TR A =R
P SLrYER B B AL HA & - T IE TRE MR SR SR, Bl T 1ked ) 3% T IRME , $ERiARdT © IRTREETE
A ] A R S MO ORaS ek BB TR R, o (AR AR REAE SR E YIS ] P S A PR R AV ORa8 S BRI S, IRAVER
P AT RE 7 ALLIRAYE R T HEEE AL, (RRFEE R fRAVIR = PRI T L ER A E 45 R BB KBS S AR -
It TRIEMREAR S BRI E B, TS e E L IE G EE K -

6. RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC.
AR HE I R S R IR B AR

There is risk if you provide Safe Gold Securities and Futures Limited with an authority that allows it to apply your securities or
securities collateral pursuant to a securities borrowing and lending agreement, repledge your securities collateral for financial
accommodation or deposit your securities collateral as collateral for the discharge and satisfaction of its settlement obligations
and liabilities.

IR ST E AR A TR R S, A I s 5 B S LI RIS 22 e i, R IRAVEE 5
PR LRSI 7 i, SR URARE SRR S IR F DURA T SO (B AT (T R S i, e — e e

If your securities or securities collateral are received or held by Safe Gold Securities and Futures Limited in Hong Kong, the above
arrangement is allowed only if you consent in writing. Moreover, unless you are a professional investor, your authority must
specify the period for which it is current and be limited to not more than 12 months. If you are a professional investor, these
restrictions do not apply.

TRANIRAYRE 23 B Z R e Fh T S R B A TR A S E R R R A Y, A R BEHER MR T s bb4s T HE
BRI T ITAR - AN IR EEER A, IAVRIES LREIARNY, MEAREARGEE12 [HH &R



BRI A, AIARAIRHL A

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if Safe Gold Securities and Futures
Limited issues you a reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal
before the expiry date of your then existing authority.

BEsh, PN 5 N E AR A A R R HIRE AT R V14 H IR dA R R oG e,
IR AEBA TR BIPR AT DAL 5 SR Z I R B o S, RUIREI IR & A IRy & i [F & T o A e
HY o

You are not required by any law to sign these authorities. But an authority may be required by Safe Gold Securities and Futures
Limited, for example, to facilitate margin lending to you or to allow your securities or securities collateral to be lent to or
deposited as collateral with third parties. Safe Gold Securities and Futures Limited should explain to you the purposes for which
one of these authorities is to be used.

WAREEBIR E RO A S B IS RS - 28, W R AR AR M RE R I S, DUEBIAA Rt IRt &
BRSO RS 7 B SRR L (5 58 = D7 s AR N SR =07 - SmRE o3 R B R AN = FE A R R R
FofolTe H AV {E A S -

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those
third parties will have a lien or charge on your securities or securities collateral. Although Safe Gold Securities and Futures Limited
is responsible to you for securities or securities collateral lent or deposited under your authority, a default by it could result in
the loss of your securities or securities collateral.

BB RS, MR SR MO T SERNE =07, S H =TT RR IR 7 2R i B A B
BERESFHIGD - BENTHRRE I5 RO B A IR A SRR VRSSO 35 T A ) B S IS (R 77 B8 A R R T,
{EHE T R TRE S BRI ARATRE 27 B8 it -

A cash account not involving securities borrowing and lending is available from Safe Gold Securities and Futures Limited. If you
do not require margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the above
authorizes and ask to open this type of cash account.

TR S AR A SRR RS BRIBLEIRS - BROIRER RS S, SR EASHREEE R
Mt e E M, AIV)7%E B s, WS R ILZ S EIRS -

7. RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
B SR S A S = TR R B R

If you provide Safe Gold Securities and Futures Limited with an authority to hold mail or to direct mail to third parties, it is
important for you to promptly collect in person all contract notes and statements of your account and review them in detail to

ensure that any anomalies or mistakes can be detected in a timely fashion.

RAVRA SRS S A IR A SR RS, e EEE S B s T =07, I RE AT ST A
R PRI = AU B B R A5 B, AR FARERE, DARECR I R R R B 22 S it -

8. ADDITIONAL TRADING RISKS HAth32 2 Ek

A. Deposited cash and property ZBHVER S RIAE

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign
transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or
property may be governed by specific legislation or local rules. In some jurisdictions, property which had been specifically
identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.
WRAR BAE AR SO METTHI S B OH B A 78, IR )5 4 o4 S W Bl v e SR ORI, R BB A RS
SR A B B AV ORIR - EIREEIERT &/ DRUHE E—28, FIREAUZ IR B A G E s EHAYRIA - fEFEE)E
EHEE, WIERECHEG AR 2 8 AR R B H IR A 5 K B e L LR B B TR -



B. Commission and other chares {#<x 5, HAtr 2

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be

liable. These charges will affect your net profit (if any) or increase your loss.

FERRIAA ) 2 A, IRSeZOB AR AT R S RIFT A (8 ~ B IS e - g AR B B S AR (2

SN ISR

C. Transactions in other jurisdictions FEEAMEABEEETR S

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to

additional risk. Such markets may be subject to regulations which may offer different or diminished investor protection. Before

you trade, you should enquiry about any rules relevant to your particular transactions in those jurisdictions. Your local regulatory

authority will be unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where

your transactions have been effected. You should ask the firm with which you deal for details about the types of redress available

in both your home jurisdiction and other relevant jurisdictions before you start to trade.

FE A FEE R EAT S EAR A T 5 VBRI IS E T 5, Bl RS M - IRIZ S i SR, £

BEEZANREREE TR E, E8CAFT T - T GH], RELTERERLREE RS A RIS THIZ

TR GFTARA - IRABFTEAVEL B, BNRETRI S AT AT FTE 5 A E A B B T 5, R AE

AHEEMBITARRIRA - AENIE, EETRS A, RERERIRA ST = A B & R AR =EE S

& AR YRR MR AR -

D. Currency risks &H&E b

The profit or loss in transactions in foreign currency-denominated assets (whether they are traded in your own or another

jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination

of the assets to another currency.

DUANEs s R 2 2 5 At ARATFE SR (R im R S S AE IR A BT ERY S A B & s MU 2 1 T), 319G

T 7 S R B B SR S — T B MR 2 B R R R -

E. Trading facilities A2 5%

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,

registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your

ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing

house and/or participant firms. Such limits may vary: you should ask Safe Gold Securities and Futures Limited for details in this

respect.

BT GNRME VBN R FACEIT R ST EIE - $0T - Bol - BRLaCK B4R - AR, FrA st k3408 A w1
AE RIS BT ER EE, T T L ATAE e SR (B Bl & 2l SR LIRS - TS ~ 455N T R/si 2 B i SRl PR i

FETEFRRINAIPRED - RS ERGF AT LA ARE, BT R A IR A F S T R R -

F. Electronic trading BF35

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions

on an electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and

software. The result of any system failure may be that your order is either not executed according to your instructions or is not

executed at all.

BB —HE TS RGO THE TR G AR HAE T XS RGBT HEAFAE - REREEE T X525 TH

H, (R Z L 5 AR R, BIEA RIS A i AR S R YRS o S 40 1T Re & EEURAY H B A e RIS

TRERTT, BGEEATERIT -

Communications or instructions sent over the internet may be delayed due to internet traffic congestion, systems upgrades or

maintenance or for other reasons, and orders of investors may not necessarily be executed at the price indicated on the Internet.



Further, communications over the internet may also be subject to transmission blackout, interruption, interception, or incorrect
data transmission due to the public nature of the internet or other reasons that are beyond Safe Gold Securities and Futures
Limited’s control. Messages sent over the internet cannot be guaranteed to be completely secure. You should be aware of the
risk of any delay, loss, diversion, alteration, corruption or virus infection of any messages/instructions either sent to or received
from Safe Gold Securities and Futures Limited.
RAEEITIE ~ ZMHRTT ~ SRS ECHA RN AT 5 [ EUm R T B E AR R E S N A PR, A ERITE IR AT RER AR
TR EFNHAIE AT - BEAN, FRP TR L A s i R s 25 S A TR A S e fIRY R, TRRd Ry
HEN AT AR T ~ ERAR L B, B0 B R A R - e TR AR AR T Y s - (RIEEE,
RS 27 R A TR A B S 4 L S B A ER B/ R T BE BB ~ 2K ~ WA ~ RN~ Bt SR By
JeEl gz <
C. Risk of e-statement service E T-4SEEEAVE
Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market volatility,
systems upgrades or maintenance or for other reasons. Any communication through the internet or other electronic medium
may be subject to interruption, transmission blackout, and delayed transmission due to unpredictable traffic congestion and
other reasons beyond Safe Gold Securities and Futures Limited’s control. The internet is, due to technical limitations, an
inherently unreliable medium of communication. As a result of such unreliability, there may be delays in the transmission and
receipt of information. The statements may not be sent to the designated email address at all. Moreover, communications and
personal data may be accessed by unauthorized third parties, and there are risks of misunderstanding or error in any
communication.
Mg R HA T AR T RE I Ry R ~ TGRS ~ BTN SR A R R T 2 B IR e pe s 0 - 220
LI e At T TR MBS T A G2 B8~ B T, R e R AETEDMIAY T Bk Al (5 B s HeA R 52
SRS TR S A TR A R R PRI T A L B A5t - ZE DA FRTR, TR A R R AT SERYIE S - (AU, "Rt
BB SR RS, DRSS BB RN BE AR T (R E VB EIRE - Lhoh, REIIES =77 e it s (8 N &
1, R AR R (S BB S S s -
H. Off-exchange transactions B25MZ5
In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm
with which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing
position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may
involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you
undertake such transactions, you should familiarize yourself with applicable rules and attendant risks.
FEREERERE N AR ERLZT, AMETEEETEINGG - WS I EARA T TR R E T E
BV G T T - AEEHLT, ARSI SE AP lA B - SHEEE - BUE A PR SCEHE R - it
BT S E I R R RS - 5N SR B E LR, R B ENE BRI, MEETZ S SAE:
et i 2 P A R AR Ry J g



RISK DISCLOSURE STATEMENT - ADDITIONAL RISKS FOR STRUCTURED PRODUCTS
JE\m P FRRE - &AM B ME
This brief statement cannot disclose all of the risks and other significant aspects of structured products. In light of the risks, you
should undertake such transactions only if you understand the nature of the investment (and any contractual relationships) that
you are entering into and the extent of your exposure to risk.
AR E R RO E B AE I A e, MR FE sk B AR R AV BT R s M EL MBS BRI - B T TSGR, R
FelF AR M B (S AR AT S BRI AR L T B2 B S e
1. RISKS ASSOCATED WITH STRUCTURED PRODUCTS &5t8MEEE atib Ko B\
A. Tssuer default risk S¥{TRIFT BB
In the event that a structured product issuer becomes insolvent and defaults on their listed securities, investors will be considered
as unsecured creditors and will have no preferential claims to any assets held by the issuer. You should therefore pay close
attention to the financial strength and credit worthiness of structured product issuers.
Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under the Issuer and Liquidity
Provider Information sub-section under Derivative Warrants and under CBBCs section on the HKEx corporate website.
S MR A A SR TR TR AEE (T P S TR VT, REEE R B G, WM E R R
TRSCRIENE - AL, B TR B B A R M S T RN D BB A -
AR BB PA TR TUTARERS ) K TR ) VY T S TREBLRUB R IRALE R, STEE T #ITE 2 EH
SPk L, BETRE R TR BRTAR -
B. Uncollateralized product risk JEFEHEE mEE
Uncollateralized structured products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire
investments. You should read the listing documents to determine if a product is uncollateralized.
FEARHPEE RN AR IR - ME R TRINE, A E T IRAH 2B - WP ELE S IR, BIT/AMb
RS
C. Gearing risk TE2EE
Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can change in value
rapidly according to the gearing ratio relative to the underlying assets. You should be aware that the value of a structured product
may fall to zero resulting in a total loss of the initial investment.
SRR S DT AR RS R ARSI R AR R, L (E TR SRR B AR LR R - TR, 45
FEMAVEE AT AR EE, JERE T aEr B aEs -
D. Expiry considerations AR
Structured products have an expiry date after which the issue may become worthless. You should be aware of the expiry time
horizon and choose a product with an appropriate lifespan for your trading strategy.
Gt AEIRIH, FIHIHES TR —SCNME - BT /AW B EIRINGE], MEORATERE i R A SHIREC &
M T HYZE S g -
E. Extraordinary price movements k(BRI E)
The price of a structured product may not match its theoretical price due to outside influences such as market supply and demand
factors. As a result, actual traded prices can be higher or lower than the theoretical price.
GEREIEE A ERS S R R MREZR QI ABSHOR) A B EEm(E, It E PR T LA s s o] D& E R (E -
F. Foreign exchange risk 4ME/EB&
Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange
rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the structured product price.

ETEE AT E E AN A AR R B DU Ry L, EC SRS E R - B SO AR B rT R R ARV E



SRR AR, R 5 B R AE S (EAS -

G. Liquidity risk Fti@E B

The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of liquidity

providers is to provide two-way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or

ceases to fulfill its role, you may not be able to buy or sell the product until a new liquidity provider has been assigned.

WSS AT RUE AT A SE R M e TR Rl — (R S 2 E— BB R I - FUB BV E A Rt 0t
PR - HAMUEEREE R TEEILETIRT, AME LA SR H, HEAA RIS
TR -

2. RISKS INVOLVED IN TRADING CALLABLE BULL/BEAR CONTRACTS ( “CBBC” ) EE4-HRES K AE

This brief statement cannot disclose all of the risks and other significant aspects of trading callable bull/bear contracts. In light of

the risks, you should undertake such transactions only if you understand the nature of the investment (and any contractual

relationships) that you are entering into and the extent of your exposure to risk.

AR E RE ROl S A AR 0 E b, M FeRER AR B AT A b RO EA B 2RI - P T TR A, RS

FEP A M (AT S48 140) DR EL o s e i e

A. Mandatory call SR&IUIE

CBBC are not suitable for all types of investors and you should consider your risk appetite prior to trading. In any case, you should

not trade in CBBC unless you understand the nature of the product (including its intraday “knockout” or mandatory call feature)

and is prepared to lose the total amount invested since a CBBC will be called by the issuer when the price of the underlying asset
hits the Call Price and trading in that CBBC will expire early. Investors will only be entitled to the residual value of the terminated

CBBC as calculated by the product issuer in accordance with the listing documents. Payoff for Category N CBBC will be zero when

they expire early. When Category R CBBC expire early the holder may receive a small amount of residual value payment, but

there may be no residual value payment in adverse situations. Broker may charge their clients a service fee for the collection of
the Residual Value payment from the respective issuers.

PRGN AN MAFTARES, BT EEETRERIE S EASRRZ L/ VR - [EEMFEILT, IR TEEHa4
BEESAVIEE (EHEE AT LA THOY , BOstEesR &), WO EFTFE R AR E S, SRR T IEEE S
fERE, AR — /e NV A A (AR R Rl (E, AR G HIN s TRauel, BB gedd - BN, fEEHER

B 45 L YA AR 2 3 (TR SR AT T SR L PRI BR (R E - $RIPAR LN B AR & A (R TRIER

B - HER BUHEE Rl Fra ASiirlal D EFRIEREE, [EEREIVENL TR TR ARIEREE - KLAHZEP
RESEAT R DI 5 5 (Rl B WU B B

In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower the probability of

the CBBC being called since the underlying asset of that CBBC would have to experience a larger movement in the price before

the CBBC will be called. However, at the same time, the larger the buffer, the lower the leverage effect will be.

—ARER, U EE BB A B AR, ARSI &R, R RS AR BB S 4 &l

U Bl - A5 [E— e, W [l B ER A 2R, AR AN -

Once the CBBCis called, even though the underlying asset may bounce back in the right direction, the CBBC which has been called

will not be revived and you will not be able to profit from the bounce-back.

ERARE IR, HIBHRBIEEER Y, % &I A g IUEMET S EEE, WILE N A GRIER S &

e

Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as underlying may be triggered outside the Hong Kong

Stock Exchange’s trading hours.

EEEINEESTIARE, BHIEIE TR N T A BT SN B MR RS -

B. Gearing effects 1EIS/ER



Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the underlying
asset. You may suffer higher losses in percentage terms if you expect the price of the underlying asset to move one way but it
moves in the opposite direction.

H A AR AR i, ARG (AR AE LB A S S a R B i » A B 7 (R A AE [ BRPA T IR FRAIRIAESL,
P T P RE SR Z EL ] B SORHIIR -

C. Limited life FRENBREH

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The life of a CBBC may be
shorter if called before the fixed expiry date. The price of a CBBC fluctuates with the changes in the price of the underlying asset
from time to time and may become worthless after expiry and in certain cases, even before the normal expiry if the CBBC has
been called early.

HEA—EEA S, WHMEE HIAZEIHA - AR0HTLUES [EHZES FAR% « BRI R e aRss A Suh
HFE AT - BRI A-RERE R (I SR A B e (AR R B BTN B, R B sl FE ol I Re B A (HE -

D. Movement with underlying asset FHREEENTESS

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may not (i.e. delta
may not always be close to one). Prices of CBBC are affected by a number of factors, including its own demand and supply, funding
costs and time to expiry. Moreover, the delta for a particular CBBC may not always be close to one, in particular when the price

of the underlying asset is close to the Call Price.

EER—) o FERENERZ L ENEFEE, WEEASIIR - I5E R HRIIER - HAh, (E514F8880y %
MBI S AL BT — (s I B A R AR R (B BT U Ol

E. Liquidity J##E&

Although CBBC have liquidity providers, there is no guarantee that you will be able to buy/sell CBBC at their target prices any
time you wish.

BEPRHERE SR B BRI, (BN RErRaETE T T DA AR THY B R AV AHER -

F. Funding costs [ 752

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding costs of their CBBC
at launch in the listing documents. Since the funding costs for each CBBC issue may be different as it includes the issuer’s
financing/stock borrowing costs after adjustment for expected ordinary dividend of the stock (if the underlying is a Hong Kong
stock since the CBBC will not be adjusted for ordinary dividend) plus the issuer’s profit margin, you are advised to compare the
funding costs of different issuers for CBBC with similar underlying assets and terms. The funding costs will gradually be reduced
over time along with the CBBC in the secondary market as the CBBC moves towards expiry. In general, the longer the duration of
the CBBC, the higher the total funding costs will be since it is similar to investors borrowing for a longer tenure to trade in the
underlying asset. When a CBBC is called, you will lose the funding cost for the full period since the funding cost is built into the
CBBC price upfront at launch even though with the MCE, the actual period of funding for the CBBC turns out to be shorter. In any
case, you should note that the funding costs of a CBBC after launch may vary during its life and the Liquidity Provider is not obliged
to provide a quote for the CBBC based on the theoretical calculation of the funding costs for that CBBC at launch.
AHESSHVEHTEEMEM BTN, $HTEES T CIE e tE M B8 IR T R 8750 - I8 e (A
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G. Trading of CBBC close to Call Price #& U EI{EIFIIAT S

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and
uncertain liquidity. CBBC may be called at any time and trading will terminate as a result.

THRH B FE (B BT UL BB, AAEEHVERS TTRE SIS L E), Ml TR, MBS TR - 4-HeE ks
Gz B4R L -

However, the trade inputted by the investor may still be executed and confirmed by the investors after the MCE since there may
be some time lapse between the MCE time and suspension of the CBBC trading. Any trades executed after the MCE (i.e. Post
MCE Trades) will not be recognized and will be cancelled. Therefore, you should be aware of the risk and ought to apply special
caution when the CBBC is trading close to the Call Price.

H RS o S 4 AR S R B (A RERE E B R AT RE & — BB - A — X G e s (Bl S 3 A 1% FTRE M T
KL 2 BeE Ry, BEMEsa I B AR IR TR S A HREEIL S U © LR T B HEaz Ebs e E
BRI AREIF B A I -

Issuers will announce the exact call time within 1 hour after the trigger of MCE, and HKEx will also send the list of Post MCE Trades
to the relevant Exchange Participants (brokers) who in turn will inform their clients accordingly. For avoidance of doubt on
whether their trades have been cancelled (i.e. whether they are Post MCE Trades), you may check with Safe Gold Securities and
Futures Limited.

TR G C B AR L /NSRRI T T IR IR R, B PN T SR Sl B AR R T R R 5
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H. CBBC with overseas underlying assets #5235 NEBERTA-HEE

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash settlement
amount of the CBBC are converted from a foreign currency into Hong Kong dollars. Exchange rates between currencies are
determined by forces of supply and demand in the foreign exchange markets which are affected by various factors.
LIUgSNEE ST A RERY, HER AR B HINE RGBT R, REEHE BB EE R RIE AR NERE - Sh
VEEA& E TS R E, P 2SN RIE S -

Besides, CBBC issued on overseas underlying assets may be called outside the Stock Exchange of Hong Kong’s trading hours. In
such case, the CBBC will be terminated from trading on the Stock Exchange of Hong Kong in the next trading session or soon after
the issuer has notified the Stock Exchange of Hong Kong about the occurrence of the MCE. There will be no automatic suspension
of the CBBC by the trading system of the Stock Exchange of Hong Kong's securities market (i.e. AMS/3) upon occurrence of an
MCE. For Category R CBBC, valuation of the residual value will be determined on the valuation day according to the terms in the
listing documents.

EEEINEFESRTTHITARS, SREIU Bl TR G N TS B AT R A MR BT S AR - BRIV AREsE & T — (= S
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3. RISKS INVOLVED IN TRADING DERIVATIVE WARRANTS &ELTEMERE ( “Si” ) S RER

Derivative warrant trading involves high risks and is not suitable for every investor. You should understand and consider the following
risks before trading in derivative warrants. This brief statement cannot disclose all of the risks and other significant aspects of
trading derivative warrants. In light of the risks, you should undertake such transactions only if you understand the nature of the
investment (and any contractual relationships) that you are entering into and the extent of your exposure to risk.
SEITAEME ( ER ) SREERE, WIEANSEE - BT EE TSR UF A FE R LT AR - A
TR EROL R E T AR YRR, W S B AR R B P A SR b I B EE BRI - (A N AEE TS B A, S R
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A. Issuer risk SHTREERE

Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an issuer may hold.
Therefore, you are exposed to credit risk in respect of the issuer.

CTAEREERIRT A N BRI RS ST R EIE RO, W TR R E M B RERE, Wi, BT ARERT
(S SO -

B. Gearing risk FRIEEK

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in value
more or less rapidly than the underlying asset. In the worst case the value of the derivative warrants may fall to zero and you
may lose your entire investment amount.

BE TS (AR B R R A (A, (0T RS BT HERHIR I B AR B o K - FERRAZRIIE T, T4
SEMIBREE, B NERARIIAN I A S

C. Limited life EAXEHH

Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-
money, they become worthless at expiration.

BRGSO, PTAERERE AN, WIERMAR - AR NIEEIRER, B RIE eI A HE -

D. Time decay HFRIERE

One should be aware that other factors being equal the value of derivative warrants will decrease over time as they approach
their expiry dates. Therefore, derivative warrants should never be viewed as products that are bought and held as long term
investments.

HHMRZERE, PTAEMEE R GREI EmER, REEEH AR RGRE .

E. Volatility &

Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price. You should be
aware of the underlying asset volatility.

HERHE ARSI S S OTAE RS AE BT AR, IR & S OTAE RS (B E T - [T T 75 B R B A B

F. Market forces #5718

In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also
affected by all other prevailing market forces including the demand for and supply of the derivative warrants. Supply and demand
forces may be greatest when a derivative warrant issue is almost sold out and when issuers make further issues of an existing
derivative warrant issue.

bR T OELTA RS B S AR VA AN ZRN, PR BTSN R (ISR AT BR80T A s A%
SEHSHERIN S, EUTAMSETS LG EE S TR SIS, (ORI ELH -

G. Tumover FRACE

o

High turnover in a derivative warrant should not be regarded as an indication that its price will go up. The price of a derivative
warrant is affected by many factors from market forces to technical matters such as the price of the underlying asset, the volatility
of the price of the underlying asset, the time remaining to expiry, interest rates and the expected dividend on the underlying
asset.

ERICT AR HIEC B - WAEEEERS G BT - a0 EFrill - BT Esh - (TR EE R Z RS HARN
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4, RISKS INVOLVED IN TRADING EXCHANGE TRADED FUNDS ( “ETFs” ) &R 5 E A KA

This brief statement cannot disclose all of the risks and other significant aspects of trading ETFs. In light of the risks, you should

undertake such transactions only if you understand the nature of the investment (and any contractual relationships) that you are



entering into and the extent of your exposure to risk.

AEEHE RS ROIE A A, A SRk B BRI P B AL A B B SR T - P AR TSGR, RS i
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A Market risk TiH3/EE

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds,
or commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to
take defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with
the underlying index/assets.

Lo ATE RS £ BB B~ 173/ S RE A I (A ~ (e ) YRR, - S5 AT B AL A B T Y
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B. Tracking errors jEgtaazs

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise
due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying
index/assets, and the ETF manager's replication strategy. (The common replication strategies include full
replication/representative sampling and synthetic replication which are discussed in more detail below.)

BRI TR B AT H AL R B BB By AR BAR AR, RN AT DR B B P H B AR S 5 R H A -
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C. Trading at discount or premium DAFTBEREEL S

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and
demand factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This
phenomenon may also be observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.
ZHEEESNEE TR SN RN EEFE, 1 EEEMRRNENZE, Eh BT e A L
HL R, ST E B ERIRI TS/ AT RN A H SR T RE g A I E -

D. Foreign exchange risk ¥MNEE%

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.
Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.

EEE T E B A A e B B NI R DU R By, Ho e i SN e - T AR Bl T A B A (H
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E. Liquidity risk JiB8Eb

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most
ETFs are supported by one or more SMM:s, there is no assurance that active trading will be maintained. In the event that the
SMMs default or cease to fulfill their role, investors may not be able to buy or sell the product.

SR A HRIOUAER - TEEERSAEEESN A2 - (EXSMEERESH —EL LT
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F. Counterparty risk involyed in ETFs with different replication strategies R [EI#ESISRILHIR 5 AT E B E S K 2 Wk

(i) Full replication and representative sampling strategies 5¢ 4188 k% 158 BACF M AE AR SEHE

An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings as its
benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant constituent
stocks/assets. For ETFs that invest directly in the underlying asses rather than through synthetic instruments issued by third

parties, counterparty risk tends to be less of concern.
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(i) Synthetic replication strategies 47& 18 SUSEHE

ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark.
Currently, synthetic, replication ETFs can be further categorized into two forms:

BRAGEEMEARISAR T E RS, ARSI TR ZIBHEAIRET - B, REGSEHEEHIRATR
S B A Ay Ry R

a. Swap-based ETFs DAREHASLIRERL

¢ Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying
assets.

HA[lEBEHA (total return swaps) FEAC 5P B BT AL B 0T W] DI BUEL AR AR BRI R PR o o ELAR R R -

¢ Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or fail to
honor their contractual commitments.

DU IS IR A 5 B B A TR R 2 B IS SRRV A S T - i A 2 P R S BN RE SR T L 4 KGEE,
B HEZRL -

b. Derivative embedded ETFs DAfT4E T E AL

¢ ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant
benchmark. The derivative instruments may be issued by one or multiple issuers.

L ATE RS AT DU HA T A TR, DS E R AR AR RO Fl % - AR TR B —Ee S 3T %
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¢ Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer losses if such
default or fail to honor their contractual commitments.

DIPTAE T BBV S E SRR R ZIFEITAE TESTHNC SHE TR - G8TRA TSR EETHEYIREE,
BRI -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk
that when the right against the collateral is exercised, the market value of the collateral could be substantially less than the
amount secured resulting in significant loss to the ETF.

Lo AT E R R, MR RGN R (T AL - AN, RIS — BT, SRy riE AT
PUB RN SRR 2 B3, XA EASERRE -

It is important that investors understand and critically assess the implications arising due to different ETF structures and
characteristics.

EE T IR A R TR [FIAY S 2 P E B A i R R (5 [ B s B R B

5. RISKS INVOLVED IN TRADING EQUITY LINKED INSTRUMENTS ( “ELI" ) ¥-ERCEEHETEIES R NE R

This brief statement cannot disclose all of the risks and other significant aspects of trading ELI. In light of the risks, you should
undertake such transactions only if you understand the nature of the investment (and any contractual relationships) that you are
entering into and the extent of your exposure to risk.

R E RITERU H B R S SRR e, TR S5 Sk B A BRI PR A e I A B I - A MR T BT, 2
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A. Possibilities of losing investment A H]EE

You may lose part or all of your investment if the price of the underlying security moves against your investments view.

IR (EAS AR N AR AR, IR E 2 2 A -



B. Exposure to equity market 7K AS 755 g

You will be exposed to the movements in prices of the underlying securities and the stock market, dividend policy and corporate
actions and counterparty risks. You must also be prepared to accept the risk of receiving the underlying securities or a payment
less than your original investment.

T 38R 2 IE e S B S S AR B e ~ TR A ST RN Z s B b T, 1SR O B IR R s R EIEE
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C. Price adjustment {Ef&H%E

You should note that any dividend declaration or payment may affect the prices of the underlying securities and the payback of
the ELI at expiry due to ex-dividend pricing. You should also note that issuers may make adjustments to the ELI due to corporate
actions on the underlying securities.

BT IR, EREIRESCE MRS M AR EE (S 2 B RV 8, DIBEUE s B S s S B R (55
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D. Potential yields #EZEEE

You should consult Safe Gold Securities and Futures Limited on the fees and charges related to the purchase and sale of ELI and
payment/delivery at expiry. The potential yields disseminated by the Hong Kong Exchanges and Clearing Limited (“HKEx”) have
not taken fees and charges into consideration.

1 T M T S PR 585 B SO B PR ) 2 5 ) T R S iy S8 DI R S B A PR SR/ S (S SRR T R A ) R e -
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E. Interest rates FIJ&

While most ELIs offer a yield that is potentially higher than the interest on fixed deposits and traditional bonds, the return on
investment is limited to the potential yield of individual ELIs.

R SR SRR A 2R DR (B (555 S R (A B B, (BRI A RN S T EE S -



& @ 12 % ® b R @ W SECURITIES AND FUTURES COMMISSION CE NO.: BJH966

RISK DISCLOSURE STATEMENT — FUTURES AND OPTIONS TRADING

PRREERE - HENEIERS

Safe Gold Securities and Futures Limited
Flat E, 30/F, EGL Tower, 83 Hung To Road, Kwun Tong, KLN. HK.
SR R B BT R B 4R BIHO66)

AT UREBUEIGIEE 83 SRAUmMEES 30 E = -
The following risk disclosure statement is provided pursuant to the Code of Conduct for Persons Licensed by or Registered with
the Securities and Futures Commission and Hong Kong Exchange. This brief statement cannot disclose all of the risks and other
significant aspects of futures and options trading. In light of the risks, you should undertake such transactions only if you
understand the nature of the investment (and any contractual relationships) that you are entering into and the extent of your
exposure to risk.
UTHRSKERPRRERE (BN PEEREREE TS ASGMARTER) SEBRESMNERTLURM. &
BIREREERA ENHRER RS, ARREIERIERRFEMERERIN, BT EETXZ0, ©BHES
BRI B (RS ORR) LR E AT R EbS:
This statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the risks,
you should undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into
which you are entering and the extent of your exposure to risk. Trading in futures and options is not suitable for many members
of the public. You should carefully consider whether trading is appropriate for you in light of your experience, objectives, financial
resources and other relevant circumstances.
AERTCREEERERPENERRNEMEEEE. RERMNS, B TNMEETHU LARSR], BIERSET
RGOS RERNSARANE THIERENRIGEE. HERBEEENREARIREENUES, B
TEHASHRERR. REAE. MBERREMEREY MEEECEREESSEZEEE.

1. RISK OF TRADING FUTURES AND OPTIONS TRADING HAES R HBHEZZ ZRYE S

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of
your initial margin funds. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily avoid loss.
Market conditions may make it impossible to execute such orders. You may be called upon at short notices to deposit additional
margin funds. If the required funds are not provided within the prescribed time, your position may be liquidated. You will remain
liable for any resulting deficit in your account. You should therefore study and understand futures contacts and options before
you trade and carefully consider whether such trading is suitable in the light of your own financial position and investment
objectives. If you trade options you should inform yourself of exercise and expiration procedures and your rights and obligations
upon exercise or expiry.

EEIESUSHIENBMERTLIBA. FETERT, MAEZHNEMTESEESRIFANRESERR. RIFER
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BRMBIRRRIRE R, (FRERERER AR, MSREEE, (ERERE TR AR HARFAITER,
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2. RISK IN RELATION TO FUTURES HAEtHERREIE

A. Effect of “Leverage” or “Gearing” [I5I2] WFE

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract
so that transactions are “leveraged” or “geared”. A relatively small market movement will have a proportionately larger impact
on the funds you have deposited or will have to deposit: this may work against you as well as for you. You may sustain a total
loss of initial margin funds and any additional funds deposited with the firm to maintain your position. If the market moves against
your position or margin levels are increased, you may be called upon to pay substantial additional funds on short notice to
maintain your position. If you fail to comply with a request for additional funds within the time prescribed, your position may be
liquidated at a loss and you will be liable for any resulting deficit.

HEXZNERIFES. AREENHERESNSERPESNASNEEENARE RMEaEXZPEE 15
18] 1FF. THiSRHRKE SRR NS ERNNESIERALLAIRFE, Tl SRR, SRR FRTRET
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BHRESKEHES, MEEERRES, AEEREATABRIMNESLSEFASER. RIMRREREEERBEREM
FINVES, (RAUREEHRIREEMIER e, MG RILHRENEE—RIRRE.

B. Risk-reducing orders or strategies JH{EREIRZZIERKIRERIK

The placing of certain orders (e.g. “stop-loss” orders, or “stop-limit” orders) which are intended to limit losses to certain amounts
may not be effective because market conditions may make it impossible to execute such orders. Strategies using combinations
of positions, such as “spread” and “straddle” positions may be as risky as taking simple “long” or “short” positions.
BERERFR L SETRRESIRIRERIRZ ZEn G0 [1Ee] 8¢ [LEMIRE] 577, ERERTK, ERmhinalSEL
RBIEEEHT. ERERTREFEESRIREE, W (] 1 (B FEE, NIRRT ERFERES
M &l g8 18] aRES.

3. RISK IN RELATION TO OPTIONS HAtEtEEIm %

A. Variable degree of risk AREFEE

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type
of option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the
value of the options must increase for your position to become profitable, taking into account the premium and all transaction
costs.

HEZZNERIEES. REBTREBNSHEE, 19REEEITE S BRI (RIRLHESRR B EE) LA
RABREEAOERE. (FEEBEMEESNFIEREMA, RETEHIEEE/RIEINS DA REER,

Purchases of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in
a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the
purchaser will acquire a futures position with associated liabilities for margin (see the section of Risks in Relation to Futures
above). If the purchased options expire worthless, you will suffer a total loss of your investment which will consist of the option
premium plus transaction costs. If you are contemplating purchasing deep-out-of-the-money options, you should be aware that
the change of such options becoming profitable ordinarily is remote.

HARERE \E TR BRI a T ORISR AR H, NSRBI A ARSI TEAE, /RS TIRE W IB N3
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Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the
premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for
additional margin to maintain the position if the market moves unfavorably. The seller will also be exposed to the risk of the
purchaser exercising the option and the seller will be obligated to either settle the option in cash or to acquire or deliver the
underlying interest. If the option is on a futures contract, the seller will acquire a position in a futures contract with associated
liabilities for margin (see the section on Risks in Relation to Futures above). If the option is “covered” by the seller holding a
corresponding position in the underlying interest or a futures contract or another option, the risk may be reduced. If the option
is not covered, the risk of loss can be unlimited.

BH( ] 5 [F5] EENERERICENBENREREINA, BAENEMRENIIESREREREEM, BEHE
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Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for
margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and
transaction costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at
that time.

RERZERENRZAATIREDEE (g, CENXRESEANETEEIIES. B8N, B
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4. RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG E&iELAIMEBIEISENERE
ERIEE

Client assets received or held by Safe Gold Securities and Futures Limited outside Hong Kong are subject to the applicable laws
and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571)
and the rules made therein. Consequently, such client assets may not enjoy the same protection as that conferred on client assets
received or held in Hong Kong.

REESNAEERATESELIMISKINEIFENEFEE, —R22EMIE/INaEEREENEREERRFIFTE
BN, BUYEAERRRIE (BERPERG) (EEEFIES71 B RIRBZIEGIFETNRETEERAR. Eit, Bk
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5. RISK OF MARGIN TRADING {R:E&ESRIEIR

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and
any other assets deposited as collateral with Safe Gold Securities and Futures Limited. Market conditions may make it impossible
to execute contingent orders, such as “stop-loss” or “stop-limit” orders. You may be called upon at short notice to make additional
margin deposits or interest payments. If the required margin deposits or interest payments are not made within the prescribed
time, your collateral may be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your
account and interest charged on your account. You should therefore carefully consider whether such a financing arrangement is
suitable in light of your own financial position and investment objectives.

BRI mMARZIERENRERISTTEEER, (RSN SBRINFRR RREESIEERATHE
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6. RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC.
RENSRAESIRINR S B EMZIEBREIR

There is risk if you provide Safe Gold Securities and Futures Limited with an authority that allows it to apply your securities or
securities collateral pursuant to a securities borrowing and lending agreement, repledge your securities collateral for financial
accommodation or deposit your securities collateral as collateral for the discharge and satisfaction of its settlement obligations
and liabilities.

MREESNPEERATIRMUSES, STERBEMNEHEESIERRIRSHESRR, SRIESEAR
BERLESTRER, S0 RS RRRTRRUE TR EEERWEEREHNIEER, FE—ERM.

If your securities or securities collateral are received or held by Safe Gold Securities and Futures Limited in Hong Kong, the above
arrangement is allowed only if you consent in writing. Moreover, unless you are a professional investor, your authority must
specify the period for which it is current and be limited to not more than 12 months. If you are a professional investor, these
restrictions do not apply.

BIMRRES RS R RERNEE S MIEERATESBNEEER, B EARHHERIREMIEFEEE
BB TATER. WHNSIHRRERIREE, (RAURESL/RSIER, MREZHIAEEEL) ER. &RE
BEXCEE BIARMREAER.

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if Safe Gold Securities and Futures
Limited issues you a reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal
before the expiry date of your then existing authority.

Lteoh, RINREE S MEERADEEREENIRERIRD 14 BEIREHEMEESHRIFREEIET,
MR ER B RENEIIRERRILUL T RSB SRR, AR SR B RN EERE T HRER
E4EHA.

You are not required by any law to sign these authorities. But an authority may be required by Safe Gold Securities and Futures
Limited, for example, to facilitate margin lending to you or to allow your securities or securities collateral to be lent to or
deposited as collateral with third parties. Safe Gold Securities and Futures Limited should explain to you the purposes for which
one of these authorities is to be used.

WEHTERERRRBSELIEES, AN, RESSHIEERATTRTERES, LENRFRRMRES
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If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those
third parties will have a lien or charge on your securities or securities collateral. Although Safe Gold Securities and Futures Limited
is responsible to you for securities or securities lent or deposited under your authority, a default by it could result in the loss of
your securities or securities collateral.

HEREEREE, MIFNESIESREREEL FEERREDT, RSB =S RIESRSREREEE
EESFHEGT. BARREES KIEERATDRBRIEEEMEHSEHBIRIR SRS RRRANRas,
ERERT AT EERRBARITRE SRR,

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not
require margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the above
authorizes and ask to open this type of cash account.

REFFHEATEMARERSREFEENRERS. RNFERAERRESENR, JFFEFSEESES TR



i fEHEGEER, BITMIEEE DARZES, WREKFIIRSRERR.

7. RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES

RN TR A B B = H RIIE BRI R IR

If you provide Safe Gold Securities and Futures Limited with an authority to hold mail or to direct mail to third parties, it is
important for you to promptly collect in person all contract notes and statements of your account and review them in detail to
ensure that any anomalies or mistakes can be detected in a timely fashion.

BIMRrARREES R EERATHRMUZES, RreEEErBHERTHR=, BERERRERSWEAE
BERRIRFRIBAS BB 455, WANLASFARTRE, AR N R BN IR AR,

8. ADDITIONAL TRADING RISKS Efth3z 5 m

A. Terms and conditions of contracts S4IREFNR4ARAI

You should ask Safe Gold Securities and Futures Limited about the terms and conditions of the specific futures or options which
you are trading and associated obligations (e.g. the circumstances under which you may become obligated to make or take
delivery of the underlying interest of a futures contract and, in respect of options, expiration dates and restrictions on the time
for exercise). Under certain circumstances the specifications of outstanding contracts (including the exercise price of an option)
may be modified by the exchange or clearing house to reflect changes in the underlying interest.
IREMREESRIEERADEAMEENERIIE SRR, LIREREEGIINETEER TR TS
BEAMIESORNERERE TR SEiENS, PENRIRIRRTENREIRE). RXEMBEENTEREE
W, BEERERTENSORIAIR (QIEEETEE), LURMEORERERENEL.

B. Suspension or restriction of trading and pricing relationships Z{SskiRHIZZZLAREBEERIZF

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any
contract or contract month because of price limits or ‘circuit breakers’) may increase the risk of loss by making it difficult or
impossible to effect transactions or liquidate/offset positions. If you have sold options, this may increase the risk of loss.

MiZ BRGNS REERR) R/ R LTER IR T (N BEEIREE (=] ErmEE TS s e IR H 1
X5, HrlReENEsERS, ERAAREEBIHSHISELNTRENHE/REER, MRE THELIRERBIIE
TEfER, BT EASRBREMSRTReE RN,

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option
may not exist. This can occur when, for example, the futures contract underlying the option is subject to price limits while the
options is not. The absence of an underlying reference price may make it difficult to judge “fair” value.

LtE5h, tERAE RIS LR B S LA Y MNE S ERET AR, o, HIEIEmE RIS SH
IRZEIREIRFTRIR (BEEASRAZERIR. REIHMEESEERTRERIRESHAETE [AFES] .

C. Deposited cash and property fFHIEIRE REIE

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign
transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or
property may be governed by specific legislation or local rules. In some jurisdictions, property which had been specifically
identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.
MRFREARMESINETHIRZ ZFHGUES M E, (REREREEZE A AR ESREMPLRIE, SRI2TEEH
PSRAE SR DEERAIRE, EREERZONERME—S, Ta/ESRNERAIREREMITRA. FRLLE)
FEEE, WRNFUEESEENERRZ S AR E BRI ES SR SRR B S B TR,



D. Commission and other charges {&RE{IIE

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be
liable. These charges will affect your net profit (if any) or increase your loss.

HRIRRS 2, RETEEEERIESCNETERE. EREEMNE. ELERISEE2(RAEERFEREGN
B)SEIRAIRE,

E. Transactions in other jurisdictions fEE{tFZEEEEITER

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to
additional risk. Such markets may be subject to regulations which may offer different or diminished investor protection. Before
you trade, you should enquire about any rules relevant to your particular transactions in those jurisdictions. Your local regulatory
authority will be unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where
your transactions have been effected. You should ask for details about the types of redress available in both your home
jurisdiction and other relevant jurisdictions before you start to trade.
FEHMOEIAEEENTHQEEMHIZAENERNTIR)IETR S, I EEIMIER. RIBELTIHAIRG, 18
EESHENRISZETEEMTE, BB TR, TETRE0), (REITEREL L EEEER & T
IBRZHFERA, (RASEEIEERE, BMRHITHRZZERIF B ZEEENEEHEETS, 1576
BEEMHTERREA. BN, mETREZH, (FESERIRASEMBNEEERENRHMEREIEEE
[E TR AIERIEIERIHE.

F. Currency risks &#RE&

The profit or loss in transactions in foreign currency-denominated contracts or assets (whether they are traded in your own or
another jurisdiction)will be affected by fluctuations in currency rates where there is a need to convert from the currency
denomination of the contracts or assets to another currency.

LISMEST B S HIENEER 2 AT RAIF S B G IR (MR 2 EEE RS e i ER RS H i EET),
HEEREN SN EENEBEN RS TEE ISR,

G. Trading facilities 3Z5:&HE

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your
ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing

house and/or participant firms. Such limits may vary: you should ask Safe Gold Securities and Futures Limited for details in this

respect.
BFRZHRIEEUEIERRARETRBIENER. 7. Y. SRaX2EE. A, rEEkEFRIIE
SEISFEECE, R FHLFrESE S ER S SHRERMEER. M5 GE TR/HSHEHRHERTRE

ROEERTHEINAIPRE. HRRNELEARHATLISETRRE, BTEARRESMIERRATEAESHAFHE.

H. Electronic trading EF%5

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions
on an electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and
software. The result of any system failure may be that your order is either not executed according to your instructions or is not

executed at all.



BE—EAEF R RRETEEIRTRBREME T RERARETEEEAR. MIEEREEFIZRRETE
B, (MRSRARHRNER, SEEMEMSEATIRERENER. RRKETRSERRNEEETEREE
T, HEETERT.
Communications or instructions sent over the internet may be delayed due to internet traffic congestion, systems upgrades or
maintenance or for other reasons, and orders of investors may not necessarily be executed at the price indicated on the Internet.
Further, communications over the internet may also be subject to transmission blackout, interruption, interception, or incorrect
data transmission due to the public nature of the internet or other reasons that are beyond Safe Gold Securities and Futures
Limited’s control. Messages sent over the internet cannot be guaranteed to be completely secure. You should be aware of the
risk of any delay, loss, diversion, alteration, corruption or virus infection of any messages/instructions either sent to or received
from Safe Gold Securities and Futures Limited.
EHEEIEE, RRTHR. HESERER S IBBREREEEINMSEEEERTER, MREEIERIITREARELL
B8 LS HAYEAIYT. LSt BN EEENARMESEMRRE S REERAT =AM, BHE LR
BARJREEIShET. EREICEER, 55 IEEMNMEXERR. BREEREIMEEERE e e. RETE
HIRERSRPEERARRGE HSESZHAE AR HIRAGER. 18K, iR Bl HAsms
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I. Risk of e-statement service EBFEEERIERE

Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market volatility,
systems upgrades or maintenance or for other reasons. Any communication through the internet or other electronic medium
may be subject to interruption, transmission blackout, and delayed transmission due to unpredictable traffic congestion and
other reasons beyond Safe Gold Securities and Futures Limited’s control. The internet is, due to technical limitations, an
inherently unreliable medium of communication. As a result of such unreliability, there may be delays in the transmission and
receipt of information. The statements may not be sent to the designed email address at all. Moreover,

communications and personal data may be accessed by unauthorized third parties, and there are risks of misunderstanding or
error in any communication.

ERENEMEFRENMUSETREASEN. T5KE. FAFHEEEsEEMREMZRIRGIECRER . &8
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HIREMERR BN TR, DREEERVEEEENREENIEERSR. I, REREE=F RS EMREA
BX, REERREEHREERZ AR,

J. Off-exchange transactions 129Mz5
In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. Safe
Gold Securities and Futures Limited may be acting as your counterparty to the transaction. It may be difficult or impossible to
liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons,
these transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate
regulatory regime. Before you undertake such transactions, you should familiarize yourself with applicable rules and attendant
risks.
ARLEFEEER RAERERR T BHEREEETIENZE. REESMIEERATTHRERFMETNER
HZEF . EEEERT, AUl sEEEzHalaaR. ThEE EEATERNSTEER. Bit, &
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9. LME COMMODITY TRADING {3 & B S a5

LME contracts cannot close the position instantly because it is a 3 months forward contract, in each day every contract has a
different prompt date so either long or short will open a position, so when buying contracts to close out current position with
different maturity date will consider as “Hedging” instead of closing position. It is because no matter when client long or short a
contract the maturity date must be 3 months exactly in order to offset.

LMESLIARE B PR RE R ER=E B E - SEE4EHIH (Prompt Date) R [F » FTLAE REEZHE - HAR
[EEH H A LUACH R ZE B E0E HAR FEH H S0P 2 - W EEE I &4 TR REIE R - EiEaH
HIR=(EA% > BNENTRE=E AR - RItERE A RS E R -

Carry trade means synchronizing two contracts of different maturities into a same date.

SRR (E AR F R H A SRR — B E R -

Contango and backwardation means the difference of price when doing carry trade. This is entirely depending on the market

condition.

FHEAFEIEAR R & 4R B AE TR e AL AV - 9 ATEEREE - T RBURIR TS -

The cost of carry trade is determined by LME participant and market maker according to the market contango/ backwardation

structure etc.

AR A HLME 7352 SRR SRS B i R KSR S R B AOA E R ERS A E S -

Carry trade fee: if one need to carry trade for 2 contracts with maturity date less than 14 days or 14 days, then it will not be
charged; However if more than 14 days, then charges will be applied to single side plus the difference on contango/backwardation.
ST AUHERMESONEIEHAZE1S KEs RN AR FE 551014 K HIRNGEEIE TS T
MEKAESE -

Profits can only be redeemed until the maturity of the 3 months contracts, however losses will be deducted immediately from

the account.

Sl BRI B B EL R A4 = (6 H B H SRS ES R - 5 1R AT B AR PRt EATIRR -

Client can trade freely through online trading platform, however when the contract need to do a carry trade or rollover, then
client must contact our dealer in order to enquiry the fee of carry trade and rollover, if and only if the client agree the price, client
can place a carry trade or rollover order to our dealers.

FEERE EETHERS - Fai) i o SEREN - UEEANTERIER S B AT ERRINENEEE - 1%
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Disclaimers 72 EHH
HKEFE Disclaimer & HEHH3Z B 0 B A

Stock indices and other proprietary products upon which contacts traded on Hong Kong Futures Exchange Limited (the “HKFE”or
“Exchange”) may be based may from time to time be developed by the Exchange. The HKFE Taiwan Index is the first of such stock
indices developed by the Exchange. The HKFE Taiwan Index and such other indices or proprietary products as may from time to
time be developed by the Exchange (“the Exchange Indices”) are the property of the Exchange. The process of compilation and
computation of each of the Exchange Indices is and will be the exclusive property of and proprietary to the Exchange. The process
and basis of compilation and computation of the Exchange Indices may at any time be changed or altered by the Exchange without
notices and the Exchange may at any time require that trading in and settlement of such futures or options contracts based on
any of the Exchange Indices as the Exchange may designate be conducted by reference to an alternative index to be calculated.
The Exchange does not warrant or represent or guarantee to any Exchange Participant or any third party the accuracy or
completeness of any of the Exchange Indices or their compilation and computation or any information related thereto and no
such warranty or representation or guarantee of any kind whatsoever relating to any of the Exchange Indices is given or may be
implied. Further, no responsibility or liability whatsoever is accepted by the Exchange in respect of the use of any of the Exchange
Indices or for any inaccuracies, omission, mistakes, errors, delays, interruption, suspensions, changes or failures (including but
not limited to those resulting from negligence) of the Exchange or any other person or persons appointed by the Exchange to
compile and compute any of the Exchange Indices in the compilation and computation of any of the Exchange Indices or for any
economic or other losses which may be directly or indirectly sustained as a result thereof by any Exchange Participant or any
third party dealing with futures or options contracts based on any of the Exchange Indices. No claims, actions or legal proceedings
may be brought by any Exchange Participant or any third party against the Exchange in connection with or arising out of matters
referred to in this disclaimer. Any Exchange Participant or any third party engages in transaction in futures and options contracts
based on any of the Exchange Indices in full knowledge of this disclaimer and can place no reliance on the Exchange in respect of
such transactions.
BB R T NS RSB E BN SRR RIS E R EEER. EBARAMASIERER—EHhE
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HSI and Sub-index Futures Disclaimer
AR FEEHE AR TRH

HSI Services Limited (“HSI”) currently publishes, compiles and computes a number of stock indices and may publish, compile and



compute such additional stock indices at the request of Hang Seng Data Services Limited (“HSDS”) from time to time (collectively,
the “Hang Seng Indices”). The marks, names and processes of compilation and computation of the respective Hang Seng Indices
are the exclusive property of and proprietary to HSDS. HSI has granted to the Exchange by way of license the use of the Hang
Seng Index and the four Sub-indices of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and the Hang
Seng China Enterprises Index solely for the purposes of and in connection with the creation, marketing and trading of futures
contracts based on such indices respectively and may from time to time grant to the Exchange corresponding use of any other
Hang Seng Indices for the purposes of and in connection with futures contracts based on such other Hang Seng Indices
(collectively, “Futures Contracts”). The process and basis of compilation and computation of any of the Hang Seng Indices and
any of the related formula or formulae, constituent stocks and factors may at any time be changed or altered by HSI without
notice and the Exchange may at any time require that trading in and settlement of such of the Futures Contracts as the Exchange
may designate be conducted by reference to an alternative index or alternative indices to be calculated. Neither the Exchange
nor HSDS nor HSI warrants or represents or guarantees to any of the Exchange Participant or any third party the accuracy or
completeness of the Hang Seng Indices or any of them and the compilation and computation thereof or any information related
thereto and no such warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or any of
them is given or may be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSI in
respect of the use of the Hang Send Indices or any of them for the purposes of and in connection with the Futures Contracts or
any of them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension,
changes or failures (including but not limited to those resulting from negligence) of HSI in the compilation and computation of
the Hang Seng Indices or any of them or for any economic or other losses which may be directly or indirectly sustained as a result
thereof by any Exchange Participant or any third party dealing with the Futures Contracts or any of them. No claims, actions or
legal proceedings may be brought by any Exchange Participant of any third party against the Exchange and/or HSDS and/or HSI
in connection with or arising out of matters referred to in this disclaimer. Any Exchange Participant or any third party deals in the
Futures Contracts or any of them in full knowledge of this disclaimer and can place no reliance whatsoever on the Exchange,
HSDS and/or HSI.
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HSI Options Disclaimer ‘545 8HARE oo BT

The Hang Seng Index and each of the four Sub-indices of the Hang Seng Index (namely Hang Seng Finance Sub-index, Hang Seng
Utilities Sub-index, Hang Seng Properties Sub-index and Hang Seng Commerce & Industry Sub-index (collectively “the Hang Seng
Sub-indices”)), their respective marks, names and processes of compilation and computation of the respective Hang Seng Indices
are the exclusive property of and proprietary to HSDS and are published, compiled and computed by HSI. HSI has granted to the
Exchange by way of license the use of the Hang Seng Index and the Hang Seng Sub-indices solely for the purposes of and in
connection with the creation, marketing and trading of index option contracts based on the Hang Seng Index and the Hang Seng
Sub-indices (collectively “the Index Option Contracts”). The process and basis of compilation and computation of Hang Seng Index
and each of the Hang Seng Sub-indices and any of the related formula or formulae, constituent stocks and factors may at any
time be changed or altered by HSI without notice and the Exchange may at any time require that trading in and settlement of
such of the Index Option Contracts as the Exchange may designate be conducted by reference to an alternative index or
alternative indices to be calculated. Neither the Exchange nor HSDS nor HSI warrants or represents or guarantees to any Exchange
Participant or any third party the accuracy or completeness of the Hang Seng Index and/or any of the Hang Seng Sub-indices and
its compilation and computation or any information related thereto and no such warranty or representation or guarantee of any
kind whatsoever relating to the Hang Seng Index and/or any of the Hang Seng Sub-indices is given or may be implied. Further, no
responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSI in respect of the use of the Hang Seng Index and/or
any of the Hang Seng Sub-indices for the purposes of and in connection with the Index Option Contracts and/or dealings therein,
or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failure (including but not limited
to those resulting from negligence) of HSI Services Limited in the compilation and computation of the Hang Seng Index and/or
any of the Hang Seng Sub-indices or for any economic or other losses which may be directly or indirectly sustained as a result
thereof by any Exchange Participant or any third party dealing with the Index Option Contracts. No claims, action or legal
proceedings may be brought by any Exchange Participant or any third party against the Exchange and/or HSDS and/or HSI in
connection with or arising out of matters referred to this disclaimer. Any Exchange Participant or any third party deals in the
Index Option Contracts in full knowledge of this disclaimer and can place no reliance whatsoever on the Exchange, HSDS and/or
HSI.
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